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The Bossier Parish Police Jury met in regular and legal session on the 16
th
 day of November, 2016, at 2:00 p.m., in 

the Police Jury Meeting Room, Bossier Parish Courthouse, Benton, Louisiana. The President, Ms. Wanda Bennett, called 

the meeting to order. The invocation was given by Mr. Glenn Benton, and the pledge of allegiance was led by Mr. Jimmy 

Cochran. The Parish Secretary, Ms. Rachel Hauser, called the roll, with all members present, as follows: 

Mr. Rick Avery    Mr. Jerome Darby 

Ms. Wanda Bennett   Mr. Mac Plummer 

Mr. Glenn Benton   Mr. Doug Rimmer 

Mr. Bob Brotherton   Mr. Fred Shewmake, Excused 

Mr. Jimmy Cochran   Mr. Jack Skaggs 

Mr. Sonny Cook    

***  

Others present were Mr. Bill Altimus, Parish Administrator; Mr. Patrick Jackson, Parish Attorney; Mr. Joe E. 

ñButchò Ford, Jr., Parish Engineer; Ms. Rachel Hauser, Parish Secretary. 

***  

 Motion was made by Mr . Cochran, seconded by Mr . Brotherton, to adopt the minutes of the October 5, 

2016, and October 19, 2016, regular meetings, and the October 19, 2016, Finance Committee meeting, as published. 

 The President called for public comment.  There being none, votes were cast and the motion carried 

unanimously. 

***  

Ms. Stacy Brown, Shreveport-Bossier Convention and Tourist Bureau, expressed appreciation to the police jury for 

its continued support, and presented the 2017 Convention and Tourist Bureau Budget and Business Plan. 

 Ms. Brown stated that the Bossier Parish Police Jury appointee, Mr. Carlton Golden, will be serving as Chairman 

for the Convention and Tourist Bureau for the year 2017.  She introduced Mr. Luke Turner, appointee to the board by the 

Bossier Rural Mayors. 

 Ms. Brown stated that the Convention and Tourist Bureau produce a number of professional collateral pieces every 

year, including a variety of brochures that provide information for visitors pertaining to general businesses, restaurants, 

festivals, and many other events in and around Shreveport and Bossier City.  She stated that the Convention and Tourist 

Bureau also produce videos which promote the Shreveport and Bossier City area for conventions, reunions, sporting events, 

and many other types of events.  

 Ms. Brown stated that the Convention and Tourist Bureauôs mission is to go outside the area and bring in overnight 

visitors which thereby produces economic impact and improves the quality of life to the local area.  She stated that their 

mission also includes supporting local attractions that provide entertainment for the citizens of Shreveport and Bossier City. 

  Ms. Brown stated that an evaluation is performed each year of the programs provided by the Convention and 

Tourist Bureau to ensure that the programs are effective, and to determine ways to improve the programs.  She stated that 

research is conducted to ensure that the material being produced is having a positive effect by bringing visitors, as well as 

meeting planners, to the Shreveport and Bossier City area.  Ms. Brown stated that 85 percent of the meeting planners that 

hosted a meeting stated that they were likely or very likely to return to Shreveport-Bossier City.   

 Ms. Brown stated that research is also conducted based on visitors to the Shreveport-Bossier City area.  She stated 

that 85 percent of visitors that inquired about Shreveport-Bossier City visited the area, with 53 percent returning to the 

Shreveport-Bossier City area multiple times within the year. 

 Ms. Brown reported that there is a decline in sales tax revenues, as well as a decline in hotel occupancy for 2016.  

She stated that the gaming market has also experienced a decline, and the Convention and Tourist Bureau is working with 

gaming partners to create ways to increase gaming visitors. 

 Ms. Brown provided additional information on the Convention and Tourist Bureauôs plan for 2017 to increase 

tourism in the Shreveport-Bossier City area.  She reported on other activities of the Convention and Tourist Bureau and 

upcoming events in the Shreveport-Bossier City area.  Ms. Brown stated that the culinary market is thriving, and several 

culinary events are planned in the future. 

 Ms. Brown stated that the Rockets Over the Red event has been revived, and a special V.I.P. event is scheduled for 

Saturday, November 26, 2016, at the Horseshoe Hotel and Casino. 

 Ms. Brown extended appreciation to the police jury for its support of the 1.5 percent Hotel Occupancy Tax that was 

approved by Caddo and Bossier voters in November of 2015.  She stated that the Shreveport-Bossier Sports Commission 

has been able to secure a number of additional events due to the 1.5 percent Hotel Occupancy Tax.  She provided additional 

information on recent and future sporting events in the Shreveport-Bossier City area. 

 Ms. Brown extended appreciation to Mr. Avery and Mr. Doyle Adams that serve as Bossier Parish representatives 

on the Shreveport-Bossier Sports Commission Advisory Board. 

 Ms. Brown provided information on the Boom or Bust Byway, which runs along Highway 2 through Caddo, 

Bossier, Webster and Claiborne Parishes, and the Holiday Trail of Lights. 

 Ms. Brown provided additional information pertaining to the 2017 budgets for the Shreveport-Bossier Sports 

Commission and the Convention and Tourist Bureau. 

 Appreciation was extended to Ms. Brown and the Convention and Tourist Bureau Board for their continued work 

for the Shreveport-Bossier City area. 

 Motion was made by Mr. Avery, seconded by Mr. Darby, to adopt the proposed 2017 budget of the 

Shreveport-Bossier Convention and Tourist Bureau, as presented. 

 The President called for public comment.  There being none, votes were cast and the motion carried 

unanimously. 

RESOLUTION 

 BE IT RESOLVED by the Bossier Parish Police Jury in regular and legal session on this 16
th
 day of November, 

2016, that it does hereby ratify and approve the proposed 2017 budget of the Shreveport-Bossier Convention and Tourist 

Bureau, the same having been furnished to the Police Jury by said Bureau and being on file in the office of the Police Jury. 
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 The resolution was offered by Mr. Avery, seconded by Mr. Darby.  Upon unanimous vote, it was duly adopted on 

this 16
th
 day of November, 2016. 

RACHEL. D. HAUSER                  WANDA BENNETT, PRESIDENT  

PARISH SECRETARY          BOSSIER PARISH POLICE JURY 

***  

Motion was made by Mr. Rimmer, seconded by Mr. Cook, to adopt a resolution authorizing the issuance of 

Sales Tax Refunding Bonds of the Parish of Bossier, State of Louisiana; prescribing the form, fixing the details and 

providing for the rights of the owners thereof; providing for the payment of the principal and interest on such bonds 

and the application of the proceeds thereof to the refunding of certain bonds of said Parish; authorizing an 

agreement with the Paying Agent; and providing for other matters in connection therewith. 

The President called for public comment. Mr. Jerry Osborne, Foley & Judell, LLP, provided additional information 

regarding the bonds, and advised that a delivery date is scheduled for December 15, 2016, at 10:00 a.m. in New Orleans, 

LA. 

Votes were cast and the motion carried unanimously. 

 The following resolution was offered by Mr. Rimmer, and seconded by Mr. Cook: 

RESOLUTION 

A resolution providing for the issuance and sale of Sales Tax Refunding Bonds, of the 

Parish of Bossier, State of Louisiana; prescribing the form, fixing the details and 

providing for the rights of the owners thereof; providing for the payment of said Bonds 

and the application of the proceeds thereof to the refunding of certain bonds of said 

parish; and providing for other matters in connection therewith. 

 WHEREAS, the Parish of Bossier, State of Louisiana (the "Issuer"), is now levying and collecting a parish wide 

one-half of one percent (1/2%) sales and use tax by virtue of a special election held in the Issuer on July 15, 2000, at which 

election the following proposition was approved by a majority of the qualified electors voting at such election, viz: 

SALES TAX PROPOSITION  

SUMMARY: AUTHORITY FOR THE PARISH OF BOSSIER TO LEVY AN ADDITIONAL 1/2% 

SALES AND USE TAX TO BE USED BY THE PARISH FOR CAPITAL IMPROVEMENT 

PURPOSES INCLUDING A MAXIMUM SECURITY JAIL AND COURTHOUSE FACILITIES AND 

BY THE SHERIFF FOR OPERATING AND MAINTAINING A MAXIMUM SECURITY JAIL AND 

OTHER LAW ENFORCEMENT PURPOSES AND PROVIDING FOR FUNDING SAID TAX INTO 

BONDS. 

Shall the Parish of Bossier, State of Louisiana (the "Parish"), be authorized to levy and collect an 

additional tax of one-half of one percent (1/2%) (the "Tax"), upon the sale at retail, the use, the lease or 

rental, the consumption, and the storage for use or consumption of tangible personal property and on sales 

of services in the Parish, all as defined in La. R.S. 47:301 to 47:317, inclusive, with the avails or proceeds 

of said Tax, (after paying the reasonable and necessary expenses of collecting and administering the Tax) 

(the "Avails") being dedicated and allocated as follows: 

seven-tenths (7/10) of the Avails to the Parish for acquisition, construction, operation and maintenance of 

capital improvements, including the acquisition, construction, improvement, maintenance and operation 

of a maximum security jail and acquiring the necessary equipment and furnishings therefor, title to which 

shall be in the public and the acquisition, construction, improvement, operation and maintenance of 

courthouse facilities, and acquiring the necessary equipment and furnishings therefor, title to which shall 

be in the public; and three-tenths (3/10) of the Avails to the Sheriff of the Parish as governing authority of 

the Law Enforcement District of the Parish of Bossier, State of Louisiana, in accordance with the 

provisions of an Intergovernmental Agreement dated April 5, 2000, for the purpose of operating and 

improving a maximum security jail and meeting other costs of law enforcement;  

and shall the Avails be subject to funding into bonds of the Parish to be sold at par, premium or discount, 

to mature, bear interest and be otherwise issued in the manner provided by Sub-Part F, Part III, Chapter 4, 

Title 39 of the Louisiana Revised Statutes of 1950, as amended, for any capital purpose, for providing a 

reserve for such bonds and for paying the issuance costs thereof, provided that all payments made in 

connection with said bonds shall be paid first from the portion of the Avails allocated as described above 

to the Bossier Parish Police Jury for capital improvement purposes?  

 WHEREAS, pursuant to the authority of the aforesaid election of July 15, 2000, the governing authority of the 

Issuer adopted an ordinance on August 2, 2000, providing for the levy and collection of said 1/2% sales and use tax 

beginning October 1, 2000 (the "Tax"); and 

 WHEREAS, in accordance with the provisions of said ordinance the Revenues of the Tax, after the reasonable and 

necessary expenses of the collection and administration thereof have been paid therefrom, shall be available for 

appropriation and expenditure by the Issuer for the purposes designated in the proposition authorizing the levy of the Tax, 

which includes the payment of bonds authorized to be issued in accordance with Louisiana law; and 

 WHEREAS, the Issuer has heretofore issued bonds which are currently outstanding and payable from a pledge and 

dedication of the revenues of the Tax, consisting of $16,925,000 of Sales Tax Refunding Bonds, Series 2010A, maturing 

serially on July 1 of the years 2017 through 2022, inclusive (the "Series 2010A Bonds"); and 

 WHEREAS, the Issuer has found and determined that the refunding of $16,925,000 of the Series 2010A Bonds, 

maturing serially on July 1 in the years 2017 through 2022, inclusive (the "Refunded Bonds"), would be financially 

advantageous to the Issuer; and 

 WHEREAS, pursuant to Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and 

other constitutional and statutory authority, it is now the desire of the Issuer to adopt this Bond Resolution in order to 

provide for the issuance of Seven Million Seven Hundred Sixty Thousand Dollars ($7,760,000) principal amount of its Sales 

Tax Refunding Bonds, Series 2016A (the "Series 2016A Bonds") ; and Eight Million Dollars ($8,000,000) principal amount 

of its Sales Tax Refunding Bonds, Series 2016B (the "Series 2016B Bonds")(collectively, the "Bonds"), for the purpose of 
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refunding the Refunded Bonds and paying the costs of issuance of the Bonds, to fix the details of the Bonds and to sell the 

Bonds to the Purchaser; and   

 WHEREAS, other than the Bonds herein authorized, the Issuer has no outstanding bonds or other obligations of 

any kind or nature payable from or enjoying a lien on the Revenues of the Tax; and 

 WHEREAS, the Issuer has determined that the refunding will result in debt service savings in each year the Bonds 

are outstanding; and 

 WHEREAS, the maturities of the Bonds have been arranged so that the total amount of principal and interest 

falling due in any year on the Bonds will never exceed 75% of the Revenues of the Tax estimated to be received by the 

Issuer in the year in which the Bonds are to be issued; and 

 WHEREAS, it is further necessary to provide for the application of a portion of the proceeds of the Bonds to the 

refunding of the Refunded Bonds and to provide for other matters in connection with the payment or redemption of the 

Refunded Bonds; and   

 WHEREAS, in connection with the issuance of the Bonds, it is necessary that provision be made for the payment 

of the principal and interest of the Refunded Bonds described in Exhibit A hereto, and to provide for the call for redemption 

of the Refunded Bonds, pursuant to the Notice of Defeasance and Call for Redemption; and 

 WHEREAS, the Issuer desires to fix the details of the Bonds and the terms of the sale of the Bonds;   

 NOW, THEREFORE, BE IT  RESOLVED  by the Police Jury of the Parish of Bossier, State of Louisiana, acting 

as the governing authority of Parish of Bossier, State of Louisiana, that: 

ARTICLE I  

DEFINITIONS AND INTERPRETATION  

SECTION 1.1. Definitions. The following terms shall have the following meanings unless the context otherwise 

requires: 

   "Act"  means Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other ap-

plicable constitutional and statutory authority.   

 "Additional Parity Bonds"  means any pari passu additional bonds which may hereafter be issued pursuant to 

Section 8.1 hereof on a parity with the Bonds. 

 "Bond" or "Bonds"  means any or all of the Sales Tax Refunding Bonds, Series 2016A and the Sales Tax 

Refunding Bonds, Series 2016B of the Parish of Bossier, State of Louisiana, issued pursuant to this Bond Resolution, as the 

same may be amended from time to time, whether initially delivered or issued in exchange for, upon transfer of, or in lieu of 

any previously issued Bond.  

 "Bond Counsel"  means an attorney or firm of attorneys whose experience in matters relating to the issuance of 

obligations by states and their political subdivisions is nationally recognized.   

 "Bond Purchase Agreement" shall mean the completed agreement for the purchase of all or a portion of the 

Series 2016A Bonds in the form set forth in Exhibit C with such additions, deletions, or amendments as shall be appropriate 

to describe the purchase of Series 2016A Bonds, the bonds to be redeemed and the conditions of the delivery thereof. 

 "Bond Obligation"  means, as of the date of computation, the principal amount of the Bonds then Outstanding.   

 "Bond Resolution" means this resolution, as further amended and supplemented as herein provided.  

 "Business Day" means a day of the year other than a day on which banks located in New York, New York and the 

cities in which the principal offices of the Escrow Agent and the Paying Agent are located are required or authorized to 

remain closed and on which the New York Stock Exchange is closed.   

 "Code"  means the Internal Revenue Code of 1986, as amended.   

 "Costs of Issuance" means all items of expense, directly or indirectly payable or reimbursable and related to the 

authorization, sale and issuance of the Bonds, including but not limited to printing costs, costs of preparation and reproduc-

tion of documents, filing and recording fees, initial fees and charges of any fiduciary, legal fees and charges, fees and 

charges for the preparation and distribution of a preliminary official statement and official statement, if paid by the Issuer, 

fees and disbursements of consultants and professionals, costs of credit ratings, fees and charges for preparation, execution, 

transportation and safekeeping of the Bonds, costs and expenses of refunding, premiums for the insurance of the payment of 

 the Bonds, if any, and any other cost, charge or fee paid or payable by the Issuer in connection with the original issuance of 

Bonds.   

 "Defeasance Obligations" means cash, or non-callable Government Securities.   

 "Executive Officers"  means, collectively, the President and the Secretary of the Police Jury of the Parish of 

Bossier, State of Louisiana.   

 "Fiscal Year"  means the one-year period commencing on January 1 of each year, or such other one-year period as 

may be designated by the Governing Authority as the fiscal year of the Issuer.   

 "Governing Authority"  means the Police Jury of the Parish of Bossier, State of Louisiana, or its successor in 

function.   

 "Government Securities" means direct general obligations of, or obligations the principal of and interest on 

which are unconditionally guaranteed by, the United States of America, which may be United States Treasury Obligations 

such as the State and Local Government Series and may be in book-entry form.   

 "Interest Payment Date" means January 1 and July 1 of each year, commencing July 1, 2017.  

 "Issuer"  means Parish of Bossier, State of Louisiana. 

 "Offer to Purchase" shall mean the completed agreement for the purchase of all or a portion of the Series 2016B 

Bonds in the form set forth in Exhibit D with such additions, deletions, or amendments as shall be appropriate to describe 

the purchase of Series 2016B Bonds, the bonds to be redeemed and the conditions of the delivery thereof. 

 "Outstanding" , when used with reference to the Bonds, means, as of any date, all Bonds theretofore issued under 

the Bond Resolution, except: 

(a) Bonds theretofore cancelled by the Paying Agent or delivered to the Paying Agent for 

cancellation; 

(b) Bonds for the payment or redemption of which sufficient Defeasance Obligations have been 

deposited with the Paying Agent or an escrow agent in trust for the Owners of such Bonds with the effect 
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specified in this Bond Resolution, provided that if such Bonds are to be redeemed, irrevocable notice of 

such redemption has been duly given or provided for pursuant to the Bond Resolution, to the satisfaction 

of the Paying Agent, or waived; 

(c) Bonds in exchange for or in lieu of which other Bonds have been registered and delivered 

pursuant to the Bond Resolution; and 

(d) Bonds alleged to have been mutilated, destroyed, lost, or stolen which have been paid as 

provided in the Bond Resolution or by law. 

 "Owner"  means the Person reflected as registered owner of any of the Bonds on the registration books maintained 

by the Paying Agent.  

 "Paying Agent"  means The Bank of New York Mellon Trust Company, in the City of Baton Rouge, Louisiana, as 

paying agent and registrar hereunder, until a successor Paying Agent shall have become such pursuant to the applicable 

provisions of the Bond Resolution, and thereafter "Paying Agent" shall mean such successor Paying Agent.   

 "Person"  means any individual, corporation, partnership, joint venture, association, joint-stock company, trust, 

unincorporated organization, or government or any agency or political subdivision thereof.   

 "Qualified Investments"  means the following, provided that the same are at the time legal for investment of the 

Issuer's funds and, if required by law, are secured at all times by collateral described in clause (i) below:   

(a) Government Securities, including obligations of any of the Federal agencies set forth in clause 

(ii) below to the extent unconditionally guaranteed by the United States of America and any certificates or 

any other evidences of an ownership interest in obligations or in specified portions thereof (which may 

consist of specified portions of the interest thereon) of the character described in this clause (i) such as 

those securities commonly known as CATS, TIGRS and/or STRIPS;   

(b) bonds, debentures or other evidences of indebtedness issued by the Private Export Funding 

Corporation, Federal Home Loan Bank System, Federal Home Loan Mortgage Corporation, Federal 

National Mortgage Association and Student Loan Marketing Association;   

(c) certificates of deposit, whether negotiable or nonnegotiable, issued by any bank or trust company 

organized under the laws of the State or any national banking association having its principal office in the 

State (including the Paying Agent or the Escrow Agent) which is a member of the Federal Deposit 

Insurance Corporation and which are secured at all times by collateral described in clause (i) above;   

(d) certificates of deposit, savings accounts, deposit accounts or money market deposits of any bank 

or trust company organized under the laws of the State or any national banking association having its 

principal office in the State (including the Paying Agent and the Escrow Agent) which are fully insured by 

the Federal Deposit Insurance Corporation; and   

(e) the Louisiana Asset Management Pool (LAMP). 

 "Record Date"  means, with respect to an Interest Payment Date, the fifteenth day of the calendar month next 

preceding such Interest Payment Date, whether or not such day is a Business Day. 

 "Refunded Bonds" means the Issuer's outstanding Sales Tax Refunding Bonds, Series 2010A, maturing serially 

on July 1 in the years 2017 through 2022, inclusive, which are being refunded by the Bonds, as more fully described in 

Exhibit A hereto.   

"Reserve Fund Alternative Investment" or "Reserve Product" means a policy of bond insurance, a surety bond 

or a letter of credit or other credit facility used in lieu of a cash deposit in the Reserve Fund meeting the terms and 

conditions of Section 4.3 hereof. 

"Reserve Fund Requirement" shall mean a sum equal to the lesser of (i) 10% of the original principal proceeds 

of the Bonds, (ii) the highest combined principal and interest requirements for any succeeding calendar year on the Bonds, 

or (iii) 125% of the average aggregate amount of principal installments and interest becoming due in any calendar year on 

the Bonds.  

 "Reserve Insurer" or "Reserve Product Provider"  means a bond insurance provider or a bank or other financial 

institution providing a Reserve Product, result in such issues being rated in one of the two highest full rating categories by a 

Rating Agency; provided, however, that nothing herein shall require the Issuer to obtain a rating on any Bonds issued under 

the Bond Resolution. 

"Reserve Secured Bonds" means any issue of Additional Parity Bonds that are additionally secured by moneys or 

Reserve Fund Alternative Investments that are required by the resolution or ordinance providing for the issue of such bonds. 

 "Revenues of the Tax" means avails or proceeds of the one-half of one percent (1/2%) sales and use tax 

authorized at the election held within the corporate boundaries of the Issuer on July 15, 2000 (after paying the reasonable 

and necessary costs and expenses of collecting and administering the Tax), which revenues are authorized to be funded into 

bonds under the Act and are pledged to the payment of the Bonds as herein provided. 

 "Series 2016A Bonds" means the Issuer's Sales Tax Refunding Bonds, Series 2016A of the Parish of Bossier, 

State of Louisiana, issued pursuant to this Bond Resolution. 

 "Series 2016B Bonds" means the Issuer's Sales Tax Refunding Bonds, Series 2016B of the Parish of Bossier, 

State of Louisiana, issued pursuant to this Bond Resolution. 

 "Series 2016A Purchaser" means Stifel Nicolaus & Company, Incorporated, of Baton Rouge, Louisiana, the 

original Purchaser of the Series 2016A Bonds. 

 "Series 2016B Purchaser" means Citizens National Bank, National Association, the original Purchaser of the 

Series 2016B Bonds 

 "State"  means the State of Louisiana.   

 "Tax"  means the Issuer's one-half of one percent (1/2%) sales and use tax authorized at the election held within the 

corporate boundaries of the Issuer on July 15, 2000. 

 "Tax Ordinance"  means and includes the ordinance adopted by the Police Jury of the Parish of Bossier, State of 

Louisiana, on August 2, 2000, providing for the levy and collection of the Tax. 

SECTION 1.2.  Interpretation . In this Bond Resolution, unless the context otherwise requires, (a) words 

importing the singular include the plural and vice versa, (b) words of the masculine gender shall be deemed and construed to 
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include correlative words of the feminine and neuter genders and (c) the title of the offices used in this Bond Resolution 

shall be deemed to include any other title by which such office shall be known under any subsequently adopted charter.   

ARTICLE  II  

AUTHORIZATION AND ISSUANCE OF BONDS   

  SECTION 2.1. Authorization of the Defeasance. (a) a portion of the Bonds issued under this Resolution are 

issued for the purpose of paying, defeasing and refunding the Issuerôs outstanding Sales Tax Refunding Bonds, Series 

2010A, maturing July 1 in the years 2017 through 2022, inclusive. 

(b) Provision having been made for the redemption on December 15, 2016 of all the Refunded Bonds, in 

accordance with their terms, it is hereby recognized and acknowledged that as of the date of delivery of the Bonds under this 

Resolution, provision will have been made for the performance of all covenants and agreements of the Issuer incidental to 

the Refunded Bonds, and that accordingly, and in compliance with all that is herein provided, the Issuer is expected to have 

no future obligation with reference to the aforesaid Refunded Bonds.  

 SECTION 2.2. Authorization and Designation of Bonds. Pursuant to the provisions of the Act, there is hereby 

authorized the issuance of Seven Million Seven Hundred Sixty Thousand Dollars ($7,760,000) principal amount of Bonds 

of the Issuer to be designated "Sales Tax Refunding Bonds, Series 2016A, of the Parish of Bossier, State of Louisiana"; and 

Eight Million Dollars ($8,000,000) principal amount of Bonds of the Issuer to be designated "Sales Tax Refunding Bonds, 

Series 2016B, of the Parish of Bossier, State of Louisiana", for the purpose of refunding the Refunded Bonds and paying the 

Costs of Issuance. The Bonds shall be in substantially the forms set forth in Exhibits B1 and B2 hereto, with such necessary 

or appropriate variations, omissions and insertions as are required or permitted by the Act and this Bond Resolution. The 

Series 2016A Bonds and the Series 2016B Bonds are each issued on a parity with the other and have an equal claim to the 

Revenues of the Tax. 

SECTION 2.3. Denominations, Dates, Maturities and Interest. The Series 2016A Bonds shall be in fully 

registered form, shall be dated the date of delivery, shall be in the denomination of Five Thousand Dollars ($5,000) each or 

any integral multiple thereof within a single maturity, shall be numbered consecutively from AR-1 upward, shall bear 

interest from date thereof or the most recent Interest Payment Date to which interest has been paid or duly provided for, 

payable on July 1, 2017, and semiannually thereafter on January 1 and July 1 of each year, at the following rates of interest 

per annum, and shall become due and payable and mature serially on July 1 of each year as follows:  

SERIES 2016A BONDS 

 Year Principal Interest 

 (July 1)            Payment              Rate   

 2017         $1,720,000 2.00% 

 2018 2,980,000 2.00% 

 2019 815,000 3.00% 

 2019 2,245,000 5.00% 

The Series 2016B Bonds shall be in fully registered form, shall be dated the date of delivery, in the denomination 

of the principal amount of Eight Million Dollars ($8,000,000) and shall be numbered BR-1. The unpaid principal of the 

Bonds shall bear interest from the date thereof or from the most recent Interest Payment Date to which interest has been paid 

or duly provided for, payable on each Interest Payment Date, commencing July 1, 2017, at the rate of 1.50% per annum and 

shall be issued as a term bond with a stated maturity of July 1, 2022, subject to mandatory sinking fund redemption prior to 

maturity, as shown in Section 5.2 hereafter.       

SECTION 2.4. Payment of Principal and Interest. The principal of the Bonds is payable in such coin or currency 

of the United States of America as at the time of payment is legal tender for payment of public and private debts at the 

principal corporate trust office of the Paying Agent, upon presentation and surrender thereof.  Interest on the Bonds is 

payable by check mailed on or before the Interest Payment Date by the Paying Agent to each Owner (determined as of the 

close of business on the applicable Record Date) at the address of such Owner as it appears on the registration books of the 

Paying Agent maintained for such purpose. Except as otherwise provided in this Section, Bonds shall bear interest from date 

thereof or from the most recent Interest Payment Date to which interest has been paid or duly provided for, as the case may 

be, provided, however, that if and to the extent that the Issuer shall default in the payment of the interest on any Bonds due 

on any Interest Payment Date, then all such Bonds shall bear interest from the most recent Interest Payment Date to which 

interest has been paid on the Bonds, or if no interest has been paid on the Bonds, from their dated date. The Person in whose 

name any Bond is registered at the close of business on the Record Date with respect to an Interest Payment Date shall in all 

cases be entitled to receive the interest payable on such Interest Payment Date (unless such Bond has been called for 

redemption on a redemption date which is prior to such Interest Payment Date) notwithstanding the cancellation of such 

Bond upon any registration of transfer or exchange thereof subsequent to such Record Date and prior to such Interest 

Payment Date. 

SECTION 2.5. Bond Resolution to Constitute Contract. In consideration of the purchase and acceptance of the 

Bonds by those who shall own the same from time to time, the provisions of this Bond Resolution shall be a part of the 

contract of the Issuer with the Owners and shall be deemed to be and shall constitute a contract between the Issuer and the 

Owners from time to time of the Bonds. The provisions, covenants and agreements herein set forth to be performed by or on 

behalf of the Issuer shall be for the equal benefit, protection and security of the Owners, each of which Bonds, regardless of 

the time or times of its issue or maturity, shall be of equal rank without preference, priority or distinction over any other 

thereof except as expressly provided in this Bond Resolution.   

SECTION 2.6. Obligation of Bonds. The Bonds shall be secured by and payable in principal and interest solely 

from an irrevocable pledge and dedication of the Revenues of the Tax. The Revenues of the Tax are hereby irrevocably and 

irrepealably pledged and dedicated in an amount sufficient for the payment of the Bonds in principal and interest as they 

shall respectively become due and payable, and for the other purposes hereinafter set forth in this Bond Resolution. All of 

the Revenues of the Tax shall be set aside in a separate fund, as hereinafter provided, and shall be and remain pledged for 

the security and payment of the Bonds and any Additional Parity Bonds in principal, premium, if any, and interest and for all 

other payments provided for in this Bond Resolution until such bonds shall have been fully paid and discharged.   
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SECTION 2.7. Book Entry Registration of Series 2016A Bonds. The Series 2016A Bonds shall be initially 

issued in the name of Cede & Co., as nominee for The Depository Trust Company ("DTC"), as registered owner of the 

Bonds, and held in the custody of DTC. The Secretary of the Governing Authority or any other officer of the Issuer is 

authorized to execute and deliver a Letter of Representation to DTC on behalf of the Issuer with respect to the issuance of 

the Bonds in "book-entry only" format. The terms and provisions of said Letter of Representation shall govern in the event 

of any inconsistency between the provisions of this Bond Resolution and said Letter of Representation. Initially, a single 

certificate will be issued and delivered to DTC for each maturity of the Series 2016A Bonds. The Beneficial Owners will not 

receive physical delivery of Bond certificates except as provided herein. Beneficial Owners are expected to receive a written 

confirmation of their purchase providing details of each Series 2016A Bond acquired. For so long as DTC shall continue to 

serve as securities depository for the Series 2016A Bonds as provided herein, all transfers of beneficial ownership interest 

will be made by book-entry only, and no investor or other party purchasing, selling or otherwise transferring beneficial 

ownership of Series 2016A Bonds is to receive, hold or deliver any Bond certificate. 

Notwithstanding anything to the contrary herein, while the Series 2016A Bonds are issued in book-entry-only form, 

the payment of principal of, premium, if any, and interest on the Series 2016A Bonds may be payable by the Paying Agent 

by wire transfer to DTC in accordance with the Letter of Representation. 

For every transfer and exchange of the Series 2016A Bonds, the Beneficial Owner may be charged a sum sufficient 

to cover such Beneficial Owner's allocable share of any tax, fee or other governmental charge that may be imposed in 

relation thereto. 

Series 2016A Bond certificates are required to be delivered to and registered in the name of the Beneficial Owner 

under the following circumstances: 

(a)  DTC determines to discontinue providing its service with respect to the Series 2016 A Bonds. Such a 

determination may be made at any time by giving 30 days' notice to the Issuer and the Paying Agent and 

discharging its responsibilities with respect thereto under applicable law; or 

(b)  The Issuer determines that continuation of the system of book-entry transfer through DTC (or a 

successor securities depository) is not in the best interests of the Issuer and/or the Beneficial Owners. 

The Issuer and the Paying Agent will recognize DTC or its nominee as the Bondholder for all purposes, including 

notices and voting. 

Neither the Issuer or the Paying Agent are responsible for the performance by DTC of any of its obligations, 

including, without limitation, the payment of moneys received by DTC, the forwarding of notices received by DTC or the 

giving of any consent or proxy in lieu of consent. 

Whenever during the term of the Series 2016A Bonds the beneficial ownership thereof is determined by a book 

entry at DTC, the requirements of this Bond Resolution of holding, delivering or transferring the Series 2016A Bonds shall 

be deemed modified to require the appropriate person to meet the requirements of DTC as to registering or transferring the 

book entry to produce the same effect. 

If at any time DTC ceases to hold the Series 2016A Bonds, all references herein to DTC shall be of no further force 

or effect.  

ARTICLE III  

GENERAL TERMS AND  

PROVISIONS OF THE BONDS 

SECTION 3.1. Exchange of Bonds; Persons Treated as Owners. The Issuer shall cause books for the 

registration and for the registration of transfer of the Bonds as provided in this Bond Resolution to be kept by the Paying 

Agent at its principal corporate trust office, and the Paying Agent is hereby constituted and appointed the registrar for the 

Bonds. At reasonable times and under reasonable regulations established by the Paying Agent said list may be inspected and 

copied by the Issuer or by the Owners (or a designated representative thereof) of 15% of the outstanding principal amount of 

the Bonds. 

 All Bonds presented for registration of transfer or exchange shall be accompanied by a written instrument or 

instruments of transfer in form and with a guaranty of signature satisfactory to the Paying Agent, duly executed by the 

Owner or his attorney duly authorized in writing.  

 The Bonds may be transferred, registered and assigned only on the Bond Register, and such registration shall be at 

the expense of the Issuer. A Bond may be assigned by the execution of an assignment form on the Bond or by other instru-

ments of transfer and assignment acceptable to the Paying Agent. A new Bond or Bonds will be delivered by the Paying 

Agent to the last assignee (the new Owner) in exchange for such transferred and assigned Bond after receipt of the Bond to 

be transferred in proper form. Such new Bond or Bonds shall be in an authorized denomination. Neither the Issuer nor the 

Paying Agent shall be required to issue, register, transfer or exchange any Bond during a period beginning at the opening of 

business on a Record Date and ending at the close of business on the Interest Payment Date. 

 No service charge to the Owners shall be made by the Paying Agent for any exchange or registration of transfer of 

Bonds. The Paying Agent may require payment by the Person requesting an exchange or registration of transfer of Bonds of 

a sum sufficient to cover any tax or other governmental charge that may be imposed in relation thereto.   

 The Issuer and the Paying Agent shall not be required to issue, register the transfer of or exchange any Bond during 

a period beginning at the opening of business on a Record Date or any date of selection of Bonds to be redeemed and ending 

at the close of business on the Interest Payment Date. 

 All Bonds delivered upon any registration of transfer or exchange of Bonds shall be valid obligations of the Issuer, 

evidencing the same debt and entitled to the same benefits under this Bond Resolution as the Bonds surrendered.  

 Prior to due presentment for registration of transfer of any Bond, the Issuer and the Paying Agent, and any agent of 

the Issuer or the Paying Agent may deem and treat the person in whose name any Bond is registered as the absolute owner 

thereof for all purposes, whether or not such Bond shall be overdue, and shall not be bound by any notice to the contrary.   

SECTION 3.2. Bonds Mutilated, Destroyed, Stolen or Lost. In case any Bond shall become mutilated or be 

improperly cancelled, or be destroyed, stolen or lost, the Issuer may in its discretion adopt a resolution or ordinance and 

thereby authorize the issuance and delivery of a new Bond in exchange for and substitution for such mutilated or improperly 

cancelled Bond, or in lieu of and in substitution for the Bond destroyed, stolen or lost, upon the Owner (i) furnishing the 
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Issuer and the Paying Agent proof of his ownership thereof and proof of such mutilation, improper cancellation, destruction, 

theft or loss satisfactory to the Issuer and the Paying Agent, (ii) giving to the Issuer and the Paying Agent an indemnity bond 

in favor of the Issuer and the Paying Agent in such amount as the Issuer may require, (iii) compliance with such other 

reasonable regulations and conditions as the Issuer may prescribe and (iv) paying such expenses as the Issuer and the Paying 

Agent may incur. All Bonds so surrendered shall be delivered to the Paying Agent for cancellation pursuant to Section 3.3 

hereof. If any Bond shall have matured or be about to mature, instead of issuing a substitute Bond, the Issuer may pay the 

same, upon being indemnified as aforesaid, and if such Bond be lost, stolen or destroyed, without surrender thereof. Any 

such duplicate Bond issued pursuant to this Section shall constitute an original, additional, contractual obligation on the part 

of the Issuer, whether or not the lost, stolen or destroyed Bond be at any time found by anyone. Such duplicate Bond shall be 

in all respects identical with those replaced except that it shall bear on its face the following additional clause:   

"This bond is issued to replace a lost, cancelled or destroyed bond under the  

authority of R.S. 39:971 through 39:974."   

 Such duplicate Bond may be signed by the facsimile signatures of the same officers who signed the original Bonds, 

provided, however, that in the event the officers who executed the original Bonds are no longer in office, then the new 

Bonds may be signed by the officers then in office. Such duplicate Bonds shall be entitled to equal and proportionate 

benefits and rights as to lien and source and security for payment as provided herein with respect to all other Bonds 

hereunder, the obligations of the Issuer upon the duplicate Bonds being identical to its obligations upon the original Bonds 

and the rights of the Owner of the duplicate Bonds being the same as those conferred by the original Bonds.   

SECTION 3.3. Cancellation of Bonds. All Bonds paid or redeemed either at or before maturity, together with all 

Bonds purchased by the Issuer, shall thereupon be promptly cancelled by the Paying Agent. The Paying Agent shall 

thereupon promptly furnish to the Secretary of the Governing Authority an appropriate certificate of cancellation.   

SECTION 3.4. Execution. The Bonds shall be executed in the name and on behalf of the Issuer by the manual or 

facsimile signatures of the Executive Officers, and the corporate seal of the Issuer (or a facsimile thereof) shall be thereunto 

affixed, imprinted, engraved or otherwise reproduced thereon.  In case any one or more of the officers who shall have signed 

or sealed any of the Bonds shall cease to be such officer before the Bonds so signed and sealed shall have been actually 

delivered, such Bonds may, nevertheless, be delivered as herein provided, and may be issued as if the person who signed or 

sealed such Bonds had not ceased to hold such office. Said officers shall, by the execution of the Bonds, adopt as and for 

their own proper signatures their respective facsimile signatures appearing on the Bonds or any legal opinion certificate 

thereon, and the Issuer may adopt and use for that purpose the facsimile signature of any person or persons who shall have 

been such officer at any time on or after the date of such Bond, notwithstanding that at the date of such Bond such person 

may not have held such office or that at the time when such Bond shall be delivered such person may have ceased to hold 

such office.   

SECTION 3.5. Registration by Paying Agent. No Bond shall be valid or obligatory for any purpose or entitled to 

any security or benefit under this Bond Resolution unless and until a certificate of registration on such Bond substantially in 

the forms set forth in Exhibits B1 and B2 hereto shall have been duly manually executed on behalf of the Paying Agent by a 

duly authorized signatory, and such executed certificate of the Paying Agent upon any such Bond shall be conclusive 

evidence that such Bond has been executed, registered and delivered under this Bond Resolution. 

SECTION 3.6. Regularity of Proceedings. The Issuer, having investigated the regularity of the proceedings had in 

connection with the issuance of the Bonds, and having determined the same to be regular, each of the Bonds shall contain 

the following recital, to-wit:   

"It is certified that this bond is authorized by and is issued in conformity with the requirements 

of the Constitution and statutes of this State." 

ARTICLE IV  

PAYMENT OF BONDS; DISPOSITION OF FUNDS 

SECTION 4.1. Deposit of Funds With Paying Agent. The Issuer covenants that it will deposit or cause to be 

deposited with the Paying Agent from the moneys derived from the Revenues of the Tax or other funds available for such 

purpose, at least two (2) days in advance of each Interest Payment Date, funds fully sufficient to pay promptly the principal, 

premium, if any, and interest so falling due on such date. 

SECTION 4.2. Issuer Obligated to Collect Tax. In compliance with the laws of Louisiana, the Issuer, by proper 

ordinances and/or resolutions, is obligated to cause the Tax to continue to be levied and collected until all of the Bonds have 

been retired as to both principal and interest, and further shall not discontinue or decrease or permit to be discontinued or 

decreased the Tax in anticipation of the collection of which the Bonds have been issued, nor in any way make any change 

which would diminish the amount of the Revenues of the Tax to be received by the Issuer until all of the Bonds have been 

retired as to both principal and interest.   

SECTION 4.3. Funds and Accounts. In order that the principal of and the interest on the Bonds will be paid in 

accordance with their terms and for the other objects and purposes hereinafter provided, the Issuer further covenants as 

follows: 

All of  the avails or proceeds derived by the Issuer from the levy and collection of the Tax shall continue to be 

deposited daily as the same may be collected in a separate and special bank account maintained with the regularly 

designated fiscal agent of the Issuer and designated as the "Sales Tax Account" (hereafter called the "Sales Tax 

Fund"). The Sales Tax Fund shall constitute a dedicated fund of the Issuer, from which appropriations and 

expenditures by the Issuer shall be made solely for the purposes designated in the proposition authorizing the levy 

of the Tax. Out of the funds on deposit in the Sales Tax Fund, the Issuer shall first pay all reasonable and necessary 

costs and expenses of collection and administration of the Tax. After payment of such costs and expenses, then the 

remaining Revenues of the Tax in the Sales Tax Fund shall be administered and used in the following order of 

priority and for the following express purposes: 

(a) The maintenance of the Sales Tax Bond Sinking Fund - 2002 (the "Sinking Fund"), sufficient in amount 

to pay promptly and fully the principal of and interest on the Bonds, including any pari passu bonds 

issued hereafter in the manner provided by this Bond Resolution, as they severally become due and 

payable, by transferring from the Sales Tax Fund to the regularly designated fiscal agent of the Issuer, in 
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advance or before the 20th day of each month of each year, a sum equal to the pro-rata amount of interest 

falling due on the Bonds on the next Interest Payment Date and the pro-rata amount of the principal on 

the Bonds falling due on the next principal payment date, together with such additional proportionate sum 

as may be required to pay said principal and interest as the same respectively become due. Said fiscal 

agent shall transfer from the Sinking Fund to the paying agent bank or banks for all bonds payable from 

the Sinking Fund, at least two (2) day in advance of the date on which payment of principal or interest 

falls due, funds fully sufficient to pay promptly the principal and interest so falling due on such date. 

 (b) The establishment and maintenance of a Sales Tax Reserve Fund (the "Reserve Fund"). After meeting the 

requirements of paragraph (a), the moneys in the Sales Tax Fund shall next be used to satisfy any Reserve 

Fund Requirement for any subsequently issued Reserve Secured Bonds. The Reserve Fund may be 

segregated into one or more accounts that are created for various series of Reserve Secured Bonds. There 

shall not be a Reserve Fund Account for the Bonds.  

Reserve Fund accounts may be created in connection with the issuance of Additional Parity Bonds. Each 

account shall be used for the purpose of paying the principal of and interest on the parity debt utilizing 

such account as to which there would otherwise be default. Other Reserve Fund accounts and Reserve 

Fund Requirements shall be created by resolutions or ordinances providing for the issuance of the 

Additional Parity Bonds utilizing such account. 

Amounts on deposit in each account of the Reserve Fund shall be used solely for the purpose of curing 

deficiencies in the Sinking Fund for the payment when due of the principal of, premium, if any, and 

interest on the Reserve Secured Bonds for which such account was created. After making any required 

payments necessary to fund the required annual payments necessary to fund the Reserve Fund 

Requirements, moneys in the Sales Tax Fund shall next be used to replace payments made from Reserve 

Fund accounts to cure Sinking Fund deficiencies and for the payment of interest owed to any Reserve 

Product Provider drawn upon to make payment to the Sinking Fund. If funds on deposit in each Reserve 

Fund account exceed the account Reserve Fund Requirement for the applicable Reserve Secured Bonds, 

the excess cash shall be deposited into the Sinking Fund to the extent moneys from the Sales Tax Fund 

are unavailable to meet current bond service requirements and otherwise to be used for any purpose the 

Tax is authorized. 

Any future issue of Reserve Secured Bonds may utilize an existing Reserve Fund account, in accordance 

with the terms of the resolution or ordinance creating such Reserve Fund account.  

Each Reserve Fund Requirement, in whole or in part, may be funded with cash or Qualified Investments, 

or one or more Reserve Products, or a combination thereof.  Any such Reserve Product must provide for 

payment on any interest or principal payment date (provided adequate notice is given) on which a 

deficiency exists (or is expected to exist) in moneys held hereunder for payment of the principal of or 

interest on the Bonds due on such date which cannot be cured by funds in any other fund or account held 

pursuant to this Bond Resolution and available for such purpose, and shall name the Paying Agent as the 

beneficiary thereof.  If a disbursement is made from a Reserve Product as provided above, the Issuer may 

be obligated to reinstate the maximum limits of such Reserve Product on or before the close of the month 

following such disbursement from the first Revenues of the Tax available pursuant to this Section or to 

replace such Reserve Product by depositing into the Reserve Fund Account, funds in the maximum 

amount originally available under such Reserve Product, plus amounts necessary to reimburse the 

Reserve Product Provider for previous disbursements under such Reserve Product, or a combination 

thereof. For purposes of this Section, amounts necessary to satisfy such reimbursement obligations of the 

Issuer to the Reserve Product Provider shall be deemed to be required deposits to the Reserve Fund, but 

shall be applied to satisfy the obligations to the Reserve Product Provider. 

If a Reserve Fund Requirement is funded in whole or in part with cash or Qualified Investments and no 

event of default shall have occurred and be continuing hereunder, the Issuer may at any time in its 

discretion, substitute a Reserve Product meeting the requirements of this Bond Resolution for the cash 

and Qualified Investments from the Reserve Fund and transfer them to the credit of another Issuer fund so 

long as (i) the same does not adversely affect any rating by a Rating Agency then in effect with respect to 

any Additional Parity Bonds, and (ii) the Issuer obtains an opinion of Bond Counsel to the effect that such 

actions will not, in and of themselves, adversely affect the exclusion from gross income of interest on any 

Additional Parity Bonds (if not Taxable Obligations) for federal income tax purposes. 

Cash on deposit in any Reserve Fund Account shall be used (or investments purchased with such cash 

shall be liquidated and the proceeds applied as required) prior to any drawing on any Reserve Product in 

such amount.  If more than one Reserve Product is deposited in a Reserve Fund account, drawings 

thereunder shall be made on a pro rata basis, calculated by reference to the maximum amounts available 

thereunder. 

All or any part of the moneys in the Sales Tax Fund, the Sinking Fund or the Reserve Fund shall at the 

written request of the Governing Authority be invested in the manner provided by Louisiana law in 

obligations maturing in five (5) years or less, in which event all income derived from such investments 

shall be added to the Sales Tax Fund, with the exception that any interest earnings from invested funds of 

a Reserve Fund account shall be retained therein until an amount equal to the Reserve Fund Requirement 

for such Reserve Fund account is on deposit therein. 

All moneys remaining in the Sales Tax Fund on the 20th day of each month in excess of all reasonable and necessary 

expenses of collection and administration of the Tax and after making the required payments into the Sinking Fund and the 

Reserve Fund for the current month and for prior months during which the required payments may not have been made, shall 

be considered as surplus.  Such surplus may be used by the Issuer for any of the purposes for which the Tax is authorized.   

SECTION 4.4  Investment of Funds. All or any part of the moneys in the Sales Tax Fund, the Sinking Fund and 

the Reserve Fund shall, at the written request of the Issuer, be invested in Qualified Investments maturing in 5 years or less 
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except for (a) Bond proceeds representing accrued interest and (b) moneys on deposit in the Reserve Fund, which shall be 

invested in Government Securities maturing in five (5) years or less. All income derived from such Qualified Investments 

shall be added to the Sales Tax Fund, and such investments shall, to the extent at any time necessary, be liquidated and the 

proceeds thereof applied to the purposes for which the Sales Tax Fund is created. Notwithstanding the foregoing, income on 

investments in the Reserve Fund shall be added to the Sales Tax Fund only to the extent that the amount then on deposit in 

the Reserve Fund equals or exceeds the Reserve Fund Requirement. 

SECTION 4.5. Funds to Constitute Trust Funds. The Sales Tax Fund, the Sinking Fund, and the Reserve Fund 

provided for in Section 4.3 hereof shall all be and constitute trust funds for the purposes provided in this Bond Resolution, 

and the Owners are hereby granted a lien on all such funds until applied in the manner provided herein. The moneys in such 

funds shall at all times be secured to the full extent thereof by the bank or trust company holding such funds in the manner 

required by the laws of the State.   

ARTICLE V  

REDEMPTION OF BONDS 

SECTION 5.1. Optional Redemption of Bonds. The Bonds are not subject to optional redemption prior to their 

stated dates of maturity.  

 SECTION 5.2. Mandatory Redemption of Series 2016B Bonds. The Bond shall be subject to mandatory sinking 

fund redemption on July 1 in the years and in the principal amounts set forth below at a redemption price equal to 100% of 

the principal amount thereof, plus accrued interest thereon: 

            Year    Principal 

                        (July 1)    Installment 

2020  $3,110,000 

2021  $3,180,000 

2022   $1,710,000* 

       _____________   

       * Final Maturity 

ARTICLE VI  

PARTICULAR CO VENANTS 

SECTION 6.1. Payment of Bonds. The Issuer shall duly and punctually pay or cause to be paid as herein 

provided, the principal or redemption price, if any, of every Bond and the interest thereon, at the dates and places and in the 

manner stated in the Bonds according to the true intent and meaning thereof.   

SECTION 6.2 Tax Covenants. (a) To the extent permitted by the laws of the State, the Issuer will comply with the 

requirements of the Code to establish, maintain and preserve the exclusion from "gross income" of interest on the bonds 

under the Code. The Issuer shall not take any action or fail to take any action, nor shall it permit at any time or times any of 

the proceeds of the Bonds or any other funds of the Issuer to be used directly or indirectly to acquire any securities or 

obligations the acquisition of which would cause any Bond to be an "arbitrage bond" as defined in the Code or would result 

in the inclusion of the interest on any Bond in "gross income" under the Code, including, without limitation, (i) the failure to 

comply with the limitation on investment of the proceeds of the Bonds, (ii) the failure to pay any required rebate of arbitrage 

earnings to the United States of America, or (iii) the use of the proceeds of the Bonds in a manner which would cause the 

Bonds to be "private activity bonds" under the Code.   

 (b) The Issuer shall not permit at any time or times any proceeds of the Bonds or any other funds of 

the Issuer to be used, directly or indirectly, in a manner which would result in the exclusion of the interest on any Bond from 

the treatment afforded by Section 103(a) of the Code, as from time to time amended, or any successor provision thereto.   

 (c) The Executive Officers are hereby empowered, authorized and directed to take any and all action 

and to execute and deliver any instrument, document or certificate necessary to effectuate the purposes of this Section. 

SECTION 6.3. Disclosure Under SEC Rule 15c2-12. It is recognized that the Issuer will not be required to 

comply with the continuing disclosure requirements described in the Rule 15c-2-12(b) of the Securities and Exchange 

Commission [17 CFR §240.15c2-12(b)], because: (a) the Bonds are not being purchased by a broker, dealer or municipal 

securities dealer acting as an underwriter in a primary offering of municipal securities, and (b) the Bonds are being sold to 

only one financial institution (i.e., no more than thirty-five persons), which (i) has such knowledge and experience in 

financial and business matters that it is capable of evaluating the merits and risks of the prospective investment in the Bonds 

and (ii) is not purchasing the Bonds for more than one account or with a view to distributing the Bonds.  

SECTION 6.4. Bonds are not "Bank -Qualified" . The Bonds are not designated as "qualified tax-exempt obliga-

tions" within the meaning of Section 265(b)(3) of the Code.  

SECTION 6.5. Obligation to Collect the Tax. The Issuer does hereby obligate itself and is bound under the terms 

and provisions of law to levy, impose, enforce and collect the Tax and to provide for all reasonable and necessary rules, 

regulations, procedures and penalties in connection therewith, including the proper application of the proceeds of the Tax, 

until all of the Bonds have been retired as to both principal and interest. Nothing herein contained shall be construed to 

prevent the Issuer from altering, amending or repealing from time to time as may be necessary this Bond Resolution or any 

subsequent resolution providing with respect to the Tax, said alterations, amendments or repeals to be conditioned upon the 

continued preservation of the rights of the Owners with respect to the Revenues of the Tax. The Tax Ordinance imposing the 

Tax and pursuant to which the Tax is being levied, collected and allocated, and the obligations to continue to levy, collect 

and allocate the Tax and to apply the revenues therefrom in accordance with the provisions of this Bond Resolution, shall be 

irrevocable until the Bonds have been paid in full as to principal, premium, if any,  and interest, and shall not be subject to 

amendment in any manner which would impair the rights of the Owners from time to time of the Bonds or which would in 

any way jeopardize the prompt payment of principal thereof and interest thereon. More specifically the Issuer may not 

discontinue or decrease the Tax or permit to be discontinued or decreased the Tax in anticipation of the collection of which 

the Bonds have been issued, or in any way make any change which would diminish the amount of the Revenues of the Tax 

pledged to the payment of the Bonds and received by the Issuer, until all of such Bonds shall have been retired as to both 

principal and interest. 
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The Owners of any of the Bonds may, either at law or in equity, by suit, action, mandamus or other proceeding, 

enforce and compel performance of all duties required to be performed as a result of issuing the Bonds and may similarly 

enforce the provisions of any resolution or ordinance imposing the Tax and the Bond Resolution and proceedings 

authorizing the issuance of the Bonds.   

SECTION 6.6. Indemnity Bonds. So long as any of the Bonds are outstanding and unpaid, the Issuer shall require 

all of its officers and employees who may be in a position of authority or in possession of money derived from the collection 

of the Tax, to obtain or be covered by a blanket fidelity or faithful performance bond, or independent fidelity bonds written 

by a responsible indemnity company in amounts adequate to protect the Issuer from loss.   

SECTION 6.7. Issuer to Maintain Books and Records. So long as any of the Bonds are outstanding and unpaid 

in principal or interest, the Issuer shall maintain and keep proper books of records and accounts separate and apart from all 

other records and accounts in which shall be made full and correct entries of all transactions relating to the collection and 

expenditure of the Revenues of the Tax, including specifically but without limitation, all reasonable and necessary costs and 

expenses of collection. Not later than three (3) months after the close of each Fiscal Year, the Issuer shall cause an audit of 

such books and accounts to be made by the Legislative Auditor of the State of Louisiana (or his successor) or by a 

recognized independent firm of certified public accountants showing the receipts of and disbursements made for the account 

of the Sales Tax Fund. Such audit shall be available for inspection upon request by any Owners. The Issuer further agrees 

that the Paying Agent and any Owners shall have at all reasonable times the right to inspect the records, accounts and data of 

the Issuer relating to the Tax. 

ARTICLE VII  

SUPPLEMENTAL BOND RESOLUTIONS  

SECTION 7.1 Supplemental Resolutions Effective Without Consent of Owners. For any one or more of the 

following purposes and at any time from time to time, a resolution supplemental hereto may be adopted, which, upon the 

filing with the Paying Agent of a certified copy thereof, but without any consent of Owners, shall be fully effective in 

accordance with its terms: 

 (a) to add to the covenants and agreements of the Issuer in the Bond Resolution other covenants and 

agreements to be observed by the Issuer which are not contrary to or inconsistent with the Bond Resolution as theretofore in 

effect; 

 (b) to add to the limitations and restrictions in the Bond Resolution other limitations and restrictions to be 

observed by the Issuer which are not contrary to or inconsistent with the Bond Resolution as theretofore in effect; 

 (c) to surrender any right, power or privilege reserved to or conferred upon the Issuer by the terms of the 

Bond Resolution, but only if the surrender of such right, power or privilege is not contrary to or inconsistent with the 

covenants and agreements of the Issuer contained in the Bond Resolution; 

 (d) to cure any ambiguity, supply any omission, or cure or correct any defect or inconsistent provision of 

the Bond Resolution; or 

 (e) to insert such provisions clarifying matters or questions arising under the Bond Resolution as are 

necessary or desirable and are not contrary to or inconsistent with the Bond Resolution as theretofore in effect. 

SECTION 7.2. Supplemental Resolutions Effective With Consent of Owners. No material modification or 

amendment of this Bond Resolution, or of any resolution amendatory hereof or supplemental hereto, may be made without 

the consent in writing of the Owners of two-thirds (2/3) of the aggregate principal amount of the Bonds then outstanding; 

provided, however, that no such modification or amendment shall permit a change in the maturity of the Bonds or the 

redemption provisions thereof, or a reduction in the rate of interest thereon, or the promise of the Issuer to pay the principal 

of and the interest on the Bonds as the same shall come due from the Revenues of the Tax, or reduce the percentage of 

owners required to consent to any material modification or amendment of this Bond Resolution, without the consent of the 

Owner or Owners of the Bonds. 

ARTICLE VIII  

ADDITIONAL BONDS  

 SECTION 8.1. Issuance of Additional Parity Bonds. The Bonds shall enjoy complete parity of lien on the 

Revenues of the Tax despite the fact that any of the Bonds may be delivered at an earlier date than any other of the Bonds. 

The Issuer shall issue no other bonds or obligations of any kind or nature payable from or enjoying a lien on the Revenues of 

the Tax having priority over or parity with the Bonds except that bonds may hereafter be issued on a parity with the Bonds 

under the following conditions: 

(a) The Bonds, or any part thereof, including interest thereon and redemption premiums thereon, 

may be refunded and the refunding bonds so issued shall enjoy complete equality of lien with the portion of the Bonds which 

is not refunded, if there be any, and the refunding bonds shall continue to enjoy whatever priority of lien over subsequent 

issues which may have been enjoyed by the Bonds refunded; provided, however, that if only a portion of the Bonds 

outstanding is so refunded and the refunding bonds require total principal and interest payments during any Bond Year in 

excess of the principal and interest which would have been required in such Bond Year to pay the Bonds refunded thereby, 

then such Bonds may not be refunded without consent of the Owners of the unrefunded portion of the Bonds issued 

hereunder (provided such consent shall not be required if such refunding bonds meet the requirements set forth in clause (b) 

below of this Section). 

(b) Additional bonds may also be issued on a parity with the Bonds if all of the following conditions 

are met: 

(i) The annual Revenues of the Tax when computed for the fiscal year immediately preceding the 

issuance of the additional bonds must have been not less than one and one-half (1-1/2) times the 

highest combined principal and interest requirements for any succeeding Bond Year period on 

all bonds then outstanding, and payable from the Sinking Fund, including any pari passu addi-

tional bonds theretofore issued and then outstanding and any other bonds or other obligations 

whatsoever then outstanding which are payable from the Revenues of the Tax (but not including 

bonds which have been refunded or provision otherwise made for their full and complete 

payment and redemption) and the bonds so proposed to be issued. 
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(ii)  The payments to be made into the various funds provided for in Section 4.3 hereof must be 

current.  

(iii)  The existence of the facts required by paragraphs (i) and (ii) above must be determined and 

certified to by the Parish Treasurer or its successor in function. 

(iv) The additional bonds must be payable as to principal on July 1st of each year in which principal 

falls due beginning not later than three (3) years from the date of issuance of said additional 

bonds and payable as to interest on January 1st and July 1st of each year. 

(v)     No additional parity bonds may be issued should any event of default under the Bond Resolution 

have occurred and be continuing. 

(vi)     No additional parity bonds may be issued without a Reserve Insurerôs prior written consent if 

any policy costs under the insurance agreement are past due and owing to the Reserve Insurer. 

ARTICLE IX  

REMEDIES ON DEFAULT  

SECTION 9.1. Events of Default. If one or more of the following events (in this Bond Resolution called "Events 

of Default") shall happen, that is to say, 

(a) if default shall be made in the due and punctual payment of the principal of any Bond when and 

as the same shall become due and payable, whether at maturity or otherwise; or 

(b) if default shall be made in the due and punctual payment of any installment of interest on any 

Bond when and as such interest installment shall become due and payable; or 

(c) if  default shall be made by the Issuer in the performance or observance of any other of the 

covenants, agreements or conditions on its part in the Bond Resolution, any supplemental 

resolution or in the Bonds contained and such default shall continue for a period of forty-five 

(45) days after written notice thereof to the Issuer by any Owner; or 

(d) if the Issuer shall file a petition or otherwise seek relief under any Federal or State bankruptcy 

law or similar law; 

then, upon the happening and continuance of  any Event of Default the Owners shall be entitled to exercise all rights and 

powers for which provision is made under Louisiana law. All remedies shall be cumulative with respect to the Paying Agent 

and the Owners; if any remedial action is discontinued or abandoned, the Paying Agent and the Owners shall be restored to 

their former positions. 

ARTICLE X  

CONCERNING FIDUCIARIES  

SECTION 10.1. Paying Agent; Appointment and Acceptance of Duties. The Issuer will at all times maintain a 

Paying Agent having the necessary qualifications for the performance of the duties described in this Bond Resolution. The 

designation of The Bank of New York Mellon Trust Company, in the City of Baton Rouge, Louisiana, as the initial Paying 

Agent is hereby confirmed and approved. The Paying Agent shall signify its acceptance of the duties and obligations 

imposed on it by the Bond Resolution by executing and delivering an acceptance of its rights, duties and obligations as 

Paying Agent set forth herein in form and substance satisfactory to the Issuer. 

SECTION 10.2. Successor Paying Agent. Any successor Paying Agent shall (i) be a trust company or bank in 

good standing, located in or incorporated under the laws of the State, duly authorized to exercise trust powers and subject to 

examination by federal or state authority and (ii) have a reported capital and surplus of not less than $10,000,000. 

ARTICLE XI  

MISCELLANEOUS  

SECTION 11.1 Defeasance. If the Issuer shall pay or cause to be paid to the Owners of all Bonds then outstanding, 

the principal and interest to become due thereon, at the times and in the manner stipulated therein and in the Bond 

Resolution, then the covenants, agreements and other obligations of the Issuer to the Owners shall be discharged and 

satisfied. In such event, the Paying Agent shall, upon the request of the Issuer, execute and deliver to the Issuer all such 

instruments as may be desirable to evidence such discharge and satisfaction and the Paying Agent shall pay over or deliver 

to the Issuer all moneys, securities and funds held by them pursuant to the Bond Resolution which are not required for the 

payment of Bonds not theretofore surrendered for such payment. 

Bonds or interest installments for the payment of which money shall have been set aside and shall be held in trust 

(through deposit by the Issuer of funds for such payment or otherwise) at the maturity date thereof shall be deemed to have 

been paid within the meaning and with the effect expressed above in this Section.  Bonds shall be deemed to have been paid, 

prior to their maturity, within the meaning and with the effect expressed above in this Section if they have been defeased 

pursuant to Chapter 14 of Title 39 of the Louisiana Revised Statutes of 1950, as amended, or any successor provisions 

thereto. 

SECTION 11.2. Evidence of Signatures of Owners and Ownership of Bonds. Any request, consent, revocation 

of consent or other instrument which the Bond Resolution may require or permit to be signed and executed by the Owners 

may be in one or more instruments of similar tenor, and shall be signed or executed by such Owners in person or by their 

attorneys-in-fact appointed in writing. Proof of the execution of any such instrument, or of an instrument appointing any 

such attorney, or the ownership by any person of the Bonds shall be sufficient for any purpose of the Bond Resolution 

(except as otherwise therein expressly provided) if made in the following manner, or in any other manner satisfactory to the 

Paying Agent, which may nevertheless in its discretion require further or other proof in cases where it deems the same 

desirable:   

 (i) the fact and date of the execution by any Owner or his attorney-in-fact of such instrument may be 

proved by the certificate, which need not be acknowledged or verified, of an officer of a bank or 

trust company or of any notary public that the person signing such request or other instrument 

acknowledged to him the execution thereof, or by an affidavit of a witness of such execution, 

duly sworn to before such notary public or other officer.  Where such execution is by an officer 

of a corporation or association or a member of a partnership, on behalf of such corporation, 
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association or partnership, such certificate or affidavit shall also constitute sufficient proof of his 

authority;   

 (ii)  the ownership of Bonds and the amount, numbers and other identification, and date of owning 

the same shall be proved by the registration books of the Paying Agent.   

 (iii)  Any request or consent by the Owner of any Bond shall bind all future Owners of such Bond in 

respect of anything done or suffered to be done by the Issuer or the Paying Agent in accordance 

therewith.   

SECTION 11.3. Moneys Held for Particular Bonds. The amounts held by the Paying Agent for the payment due 

on any date with respect to particular Bonds shall, on and after such date and pending such payment, be set aside on its 

books and held in trust by it, without liability for interest, for the Owners entitled thereto.   

SECTION 11.4. Parties Interested Herein. Nothing in the Bond Resolution expressed or implied is intended or 

shall be construed to confer upon, or to give to, any person or entity, other than the Issuer, the Paying Agent, the Escrow 

Agent and the Owners any right, remedy or claim under or by reason of the Bond Resolution or any covenant, condition or 

stipulation thereof; and all the covenants, stipulations, promises and agreements in the Bond Resolution contained by and on 

behalf of the Issuer shall be for the sole and exclusive benefit of the Issuer, the Paying Agent, the Escrow Agent and the 

Owners and the owners of the Refunded Bonds. 

SECTION 11.5. No Recourse on the Bonds. No recourse shall be had for the payment of the principal of or 

interest on the Bonds or for any claim based thereon or on this Bond Resolution against any member of the Governing 

Authority or officer of the Issuer or any person executing the Bonds.   

SECTION 11.6. Successors and Assigns. Whenever in this Bond Resolution the Issuer is named or referred to, it 

shall be deemed to include its successors and assigns and all the covenants and agreements in this Bond Resolution 

contained by or on behalf of the Issuer shall bind and enure to the benefit of its successors and assigns whether so expressed 

or not.   

SECTION 11.7. Subrogation. In the event the Bonds herein authorized to be issued, or any of them, should ever 

be held invalid by any court of competent jurisdiction, the Owner or Owners thereof shall be subrogated to all the rights and 

remedies against the Issuer had and possessed by the owner or owners of the Refunded Bonds.   

SECTION 11.8. Severability. In case any one or more of the provisions of the Bond Resolution or of the Bonds 

issued hereunder shall for any reason be held to be illegal or invalid, such illegality or invalidity shall not affect any other 

provision of the Bond Resolution or of the Bonds, but the Bond Resolution and the Bonds shall be construed and enforced 

as if such illegal or invalid provisions had not been contained therein. Any constitutional or statutory provision enacted after 

the date of the Bond Resolution which validates or makes legal any provision of the Bond Resolution or the Bonds which 

would not otherwise be valid or legal shall be deemed to apply to the Bond Resolution and to the Bonds.   

SECTION 11.9. Publication of Bond Resolution. This Bond Resolution shall be published one time in the official 

journal of the Issuer. For thirty days after the date of publication, any person in interest may contest the legality of this Bond 

Resolution, any provision of the Bonds, the provisions therein made for the security and payment of the Bonds and the 

validity of all other provisions and proceedings relating to the authorization and issuance of the Bonds. After the said thirty 

days, no person may contest the regularity, formality, legality or effectiveness of this Bond Resolution, any provisions of the 

Bonds to be issued pursuant hereto, the provisions for the security and payment of the Bonds and the validity of all other 

provisions and proceedings relating to their authorization and issuance, for any cause whatever. Thereafter, it shall be 

conclusively presumed that the Bonds are legal and that every legal requirement for the issuance of the Bonds has been 

complied with. No court shall have authority to inquire into any of these matters after the said thirty days. 

SECTION 11.10. Execution of Documents. In connection with the issuance and sale of the Bonds, the Executive 

Officers are each authorized, empowered and directed to execute on behalf of the Issuer such documents, certificates and 

instruments as they may deem necessary, upon the advice of Bond Counsel, to effect the transactions contemplated by this 

Bond Resolution, the signatures of the Executive Officers on such documents, certificates and instruments to be conclusive 

evidence of the due exercise of the authority granted hereunder.   

SECTION 11.11. Post-Issuance Compliance. The Executive Officers and/or their designees are directed to 

establish, continue, and/or amend, as applicable, written procedures to assist the Issuer in complying with various State and 

Federal statues, rules and regulations applicable to the Bonds and are further authorized to take any and all actions as may 

be required by said written procedures to ensure continued compliance with such statues, rules and regulations throughout 

the term of the Bonds. 

SECTION 11.12. Headings. The headings of the various sections hereof are inserted for convenience of reference 

only and shall not control or affect the meaning or construction of any of the provisions hereof. 

SECTION 11.13. Effective Date. This Resolution shall become effective immediately. 

ARTICLE XII  

SALE OF BONDS 

SECTION 12.1. Sale of Series 2016A Bonds. The Series 2016A Bonds have been awarded to and sold to the 

Series 2016A Purchaser at the price and under the terms and conditions set forth in the Bond Purchase Agreement attached 

hereto as Exhibit C, and after their execution and authentication by the Paying Agent, the Series 2016A Bonds shall be 

delivered to the Series 2016A Purchaser or its agents or assigns, upon receipt by the Issuer of the agreed purchase price.  

SECTION 12.2. Preliminary Official Statement. The Issuer hereby approves the form and content of the 

Preliminary Official Statement, pertaining to the Series 2016A Bonds, which has been submitted to the Issuer, and hereby 

ratifies its prior use by the Series 2016A Purchaser in connection with the sale of the Bonds.  

SECTION 12.3. Sale of Series 2016B Bonds. The Series 2016B Bonds have been awarded to and sold to the 

Series 2016B Purchaser at the price and under the terms and conditions set forth in the Offer to Purchase attached hereto as 

Exhibit D, and after their execution and authentication by the Paying Agent, the Series 2016B Bonds shall be delivered to 

the Series 2016B Purchaser or its agents or assigns, upon receipt by the Issuer of the agreed purchase price. 



 
 

November 16, 2016  Page 13 

 

 

ARTICLE XIII  

APPLICATION OF PROCEEDS  

SECTION 13.1. Application of Proceeds. The Executive Officers are hereby empowered, authorized and directed 

to do any and all things necessary and incidental to carry out all of the provisions of this Resolution, to cause the Bonds to 

be printed, to issue, execute and seal the Bonds, and to effect delivery thereof as hereinafter provided. As a condition of the 

issuance of the Bonds, the Issuer hereby binds and obligates itself to apply an amount of the proceeds derived from the 

issuance and sale of the Bonds, together with additional moneys of the Issuer, as will enable the Issuer to immediately 

redeem the principal and interest of the Refunded Bonds. 

ARTICLE XIV  

REDEMPTION OF REFUNDED BONDS 

SECTION 14.1. Call for Redemption. Subject only to the delivery of the Bonds, $16,925,000 principal amount of 

the Issuer's Sales Tax Refunding Bonds, Series 2010A, consisting of all of said bonds due July 1 in the years 2017 through 

2022, inclusive, are hereby called for redemption on December 15, 2016 at the principal amount thereof, and accrued 

interest to the date of redemption in compliance with the Bond Resolution adopted on November 3, 2010, authorizing their 

issuance. 

SECTION 14.2. Notice of Defeasance and Call for Redemption. In accordance with the bond ordinance adopted 

on November 3, 2010, authorizing the issuance of the Refunded Bonds, and having received consent from the purchaser of 

the Refunded Bonds for a notice period of fifteen (15) days, a Notice of Defeasance and Call for Redemption in 

substantially the form attached hereto as Exhibit E, shall be given by the Paying Agent by mailing a copy of the redemption 

notice by first class mail, postage prepaid, by notice deposited in the United States mails not less than fifteen (15) days prior 

to the redemption date addressed to the registered owner of each Bond to be redeemed at his address as shown on the 

registration books of the Paying Agent.  

The foregoing resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:  Mr. Avery, Ms. Bennett, Mr. Benton, Mr. Brotherton, Mr. Cochran, Mr. Cook, Mr. Darby, Mr. 

 Plummer, Mr. Rimmer, Mr. Skaggs 

NAYS:   None 

ABSENT:   Mr. Shewmake 

And the Resolution was declared adopted on this, the 16
th
 day of November, 2016. 

         /s/ Rachel Hauser                                                 /s/ Wanda Bennett                       

      PARISH SECRETARY                                                       POLICE JURY PRESIDENT

            EXHIBIT A  

  TO BOND RESOLUTION  

OUTSTANDING BONDS TO BE REFUNDED 

SALES TAX BONDS, SERIES 2010A 

  DATE PRINCIPAL INTEREST 

  (JULY 1)    PAYMENT      RATE    

 2017 $2,825,000 2.73%    

 2018 2,920,000 2.73    

 2019 3,025,000 2.73 

 2020 3,125,000 2.73 

 2021 3,230,000 2.73 

 2022 1,800,000 2.73 

       $16,925,000 

 The foregoing will be called for redemption on December 15, 2016, at the principal amount thereof and 

accrued interest to the date fixed for redemption. 

EXHIBIT B (Defeasance and Escrow Deposit Agreement), EXHIBIT B1 and B2 (Form of Bond), EXHIBIT D (Bond 

Purchase Agreement) EXHIBIT E (Notices of Defeasance and Call for Redemption) to this resolution have not been 

published.  These Exhibits are on file with the minutes of the School Board,410 S. Farmerville Street, Ruston, Louisiana 

71270, and are available for inspection during regular business hours weekdays, Monday through Friday. 

    EXHIBIT B1  

 TO BOND RESOLUTION  

FORM OF SERIES 2016A BOND 

NO. AR-______ PRINCIPAL AMOUNT $___________ 

Unless this Bond is presented by an authorized representative of the Depository Trust Company, a New York corporation 

("DTC"), to the Issuer or their agent for registration of transfer, exchange, or payment, and any Bond issued is registered in 

the name of CEDE & CO. or in such other name as is requested by an authorized representative of DTC (and any payment is 

made to CEDE & CO. or to such other entity as is requested by an authorized representative of DTC), ANY TRANSFER, 

PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL 

inasmuch as the registered owner hereof, CEDE & CO., has an interest herein. 

As provided in the Bond Resolution referred to herein, until the termination of the system of book-entry-only transfers 

through DTC and notwithstanding any other provision of the Bond Resolution to the contrary, this Bond may be transferred, 

in whole but not in part, only to a nominee of DTC, or by a nominee of DTC to DTC or a nominee of DTC, or by DTC or a 

nominee of DTC to any successor securities depository or any nominee thereof. 
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UNITED STATES OF AMERICA  

STATE OF LOUISIANA  

PARISH OF BOSSIER 

SALES TAX REFUNDING BOND, SERIES 2016 

OF THE 

PARISH OF BOSSIER, STATE OF LOUISIANA  

     Bond    Maturity    Interest  CUSIP 

     Date         Date         Rate       Number   

      _______, 2016 July 1, ____     ______%  _________ 

 The Parish of Bossier, State of Louisiana (the "Issuer"), promises to pay, but solely from the source and as 

hereinafter provided, to:  

REGISTERED OWNER: CEDE & CO. (Tax Identification #13-2555119) 

PRINCIPAL AMOUNT: ____________________________ DOLLARS 

or registered assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest 

thereon from the Bond Date set forth above or the most recent Interest Payment Date to which interest has been paid or duly 

provided for, payable on July 1, 2017, and semiannually thereafter on January 1 and July 1 of each year (each an "Interest 

Payment Date"), at the Interest Rate per annum set forth above until said Principal Amount is paid, unless this Bond shall 

have been previously called for redemption and payment shall have been duly made or provided for. The principal of this 

Bond, upon maturity, is payable in lawful money of the United States of America at the principal office of The Bank of New 

York Mellon Trust Company, in the City of Baton Rouge, Louisiana, or successor thereto (the "Paying Agent"), upon 

presentation and surrender hereof. Interest on this Bond is payable by check mailed by the Paying Agent to the registered 

owner (determined as of the 15
th
 calendar day of the month next preceding each Interest Payment Date) at the address as 

shown on the registration books of the Paying Agent. 

 During any period after the initial delivery of the Bonds in book-entry-only form when the Bonds are delivered in 

multiple certificates form, upon request of a registered owner of at least $1,000,000 in principal amount of Bonds 

outstanding, all payment of principal, premium, if any, and interest on the Bonds will be paid by wire transfer in 

immediately available funds to an account designated by such registered owner; CUSIP number identification with 

appropriate dollar amounts for each CUSIP number must accompany all payments of principal, premium, and interest, 

whether by check or by wire transfer. 

 This Bond is one of an authorized issue aggregating in principal the sum of Seven Million Seven Hundred Sixty 

Thousand Dollars ($7,760,000) (the "Bonds"), all of like tenor and effect except as to number, interest rate, denomination 

and maturity, said Bonds having been issued by the Issuer pursuant to a resolution adopted on November 16, 2016 (the 

"Bond Resolution"), for the purpose of refunding the Issuer's outstanding Sales Tax Refunding Bonds, Series 2010A, 

maturing on July 1 in the years 2017 through 2022, inclusive, and paying costs of issuance of the Bonds, under the authority 

conferred by Chapter 14-A of Title 39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and 

statutory authority, pursuant to all requirements therein specified. 

 The Bonds are not callable for redemption prior to their stated dates of maturity. 

 The Bonds may be transferred, registered and assigned only on the registration books of the Paying Agent, and 

such registration shall be at the expense of the Issuer. A Bond may be assigned by the execution of an assignment form on 

the Bonds or by other instruments of transfer and assignment acceptable to the Paying Agent. A new Bond or Bonds will be 

delivered by the Paying Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned 

Bonds after receipt of the Bonds to be transferred in proper form.  Such new Bond or Bonds shall be in the denomination of 

$5,000 or any integral multiple thereof within a single maturity. Neither the Issuer nor the Paying Agent shall be required to 

issue, register the transfer of, or exchange any Bond during a period beginning at the opening of business on the 15th 

calendar day of the month next preceding an Interest Payment Date and ending at the close of business on the Interest 

Payment Date  

 This Bond and the issue of which it forms a part, equally with the Sales Tax Refunding Bonds, Series 2016B, 

authorized by this Bond Resolution, are payable from and secured by an irrevocable pledge and dedication of the net avails 

or proceeds of the Issuerôs one half of one percent (1/2%) sales and use tax authorized at the election held within the 

corporate boundaries of the Issuer on July 15, 2000 (the "Tax"), after paying the reasonable and necessary costs and 

expenses of collecting and administering the Tax (the "Revenues of the Tax"). This Bond constitutes a borrowing solely 

upon the credit of the Revenues of the Tax received by the Issuer and does not constitute an indebtedness or pledge of the 

general credit of the Issuer within the meaning of any constitutional or statutory provisions relating to the incurring of 

indebtedness. The Issuer has covenanted and agreed and does hereby covenant and agree to continue to levy the Tax and not 

to discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation of the collection of which this 

Bond and the issue of which it forms a part have been issued, nor in any way make any change which would diminish the 

amount of said Revenues of the Tax pledged to the payment of the Bonds, until all of the Bonds have been paid in principal 

and interest. For a complete statement of the revenues from which and conditions under which this Bond is issued, reference 

is hereby made to the Bond Resolution. 

 This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under 

the Bond Resolution until the Certificate of Registration hereon shall have been signed by the Paying Agent. 

 It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution 

and statutes of this State. It is further certified, recited and declared that all acts, conditions and things required to exist, to 

happen and to be performed precedent to and in the issuance of this Bond and the issue of which it forms a part necessary to 

constitute the same legal, binding and valid obligations of the Issuer have existed, have happened and have been performed 

in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond and the issue 

of which it forms a part, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, 

and that said Bonds shall not be invalid for any irregularity or defect in the proceedings for the issuance and sale thereof and 

shall be incontestable in the hands of bona fide purchasers or owners for value thereof. 
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 IN WITNESS WHEREOF, the Police Jury of the Parish of Bossier, State of Louisiana, acting as the governing 

authority of the Parish of Bossier, State of Louisiana, has caused this Bond to be executed in its name by the manual or 

facsimile signatures of its President and its Secretary and its corporate seal to be impressed hereon. 

PARISH OF BOSSIER, STATE OF LOUISIANA 

         /s/ Rachel D. Hauser                                /s/ Wanda Bennett   

             Secretary ,                                                                     President,  

      Bossier Parish Police Jury                                  Bossier Parish Police Jury    

(SEAL) 

*     *     *     *    *     *     *     * 

PAYING AGENT'S CERTIFICATE OF REGISTRATION 

 This Bond is one of the Bonds referred to in the within mentioned Bond Resolution. 

The Bank of New York Mellon Trust Company, in the  Baton Rouge, 

Louisiana   

as Paying Agent 

Date of 

Registration: ______________ By:                                                             

  Authorized Officer                                        

*     *     *     *     *     *     *     *     *      

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto   

     

Please Insert Social Security 

or other Identifying Number of 

Assignee 

 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints  

                                                      attorney or agent to transfer the within Bond on the books kept for registration thereof, 

with full power of substitution in the premises. 

Dated:     

NOTICE: The signature to this assignment must correspond with the name as 

it appears upon the face of the within Bond in every particular, without 

alteration or enlargement or any change whatever. 

    EXHIBIT B2  

 TO BOND RESOLUTION  

[FORM OF SERIES 2016B BOND] 

UNITED STATES OF AMERICA  

STATE OF LOUISIANA  

PARISH OF BOSSIER 

SALES TAX REFUNDING BOND, SERIES 2016B 

OF THE 

PARISH OF BOSSIER, STATE OF LOUISIANA  

     Bond           Bond           Principal             Maturity            Interest  

   Number              Date                 Amount                 Date                  Rate        

 BR-1       ________, 2016      $________          July 1, 2022        1.50% 

 The PARISH OF BOSSIER, STATE OF LOUISIANA  (the "Issuer"), promises to pay, but solely from the 

source and as hereinafter provided, to:  

CITIZENS NATIONAL BANK  

or registered assigns, on the Maturity Date set forth above, the Principal Amount set forth above, together with interest 

thereon from the Bond Date set forth above or the most recent Interest Payment Date to which interest has been paid or duly 

provided for, payable on July 1, 2017, and semiannually thereafter on January 1 and July 1 of each year (each an "Interest 

Payment Date"), at the Interest Rate per annum set forth above until said Principal Amount is paid, unless this Bond shall 

have been previously called for redemption and payment shall have been duly made or provided for. The principal of this 

Bond, upon maturity, is payable in lawful money of the United States of America at the principal office of The Bank of New 

York Mellon Trust Company, in the City of Baton Rouge, Louisiana, or successor thereto (the "Paying Agent"), upon 

presentation and surrender hereof. Interest on this Bond is payable by check mailed by the Paying Agent to the registered 

owner (determined as of the 15
th
 calendar day of the month next preceding each Interest Payment Date) at the address as 

shown on the registration books of the Paying Agent. 

  This Bond is one of an authorized issue aggregating in principal the sum of Eight Million Dollars ($8,000,000) 

(the "Bonds"), all of like tenor and effect except as to number, interest rate, denomination and maturity, said Bonds having 

been issued by the Issuer pursuant to a resolution adopted on November 16, 2016 (the "Bond Resolution"), for the purpose 

of refunding the Issuer's outstanding Sales Tax Refunding Bonds, Series 2010B, maturing on July 1 in the years 2017 

through 2022, inclusive, and paying costs of issuance of the Bonds, under the authority conferred by Chapter 14-A of Title 

39 of the Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority, pursuant to all 

requirements therein specified. 

 The Bonds are not callable for redemption prior to their stated dates of maturity. 

 The Bond shall be subject to mandatory sinking fund redemption on July 1 in the years and in the principal amounts 

set forth below at a redemption price equal to 100% of the principal amount thereof, plus accrued interest thereon: 
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             Year    Principal 

                         (July 1)    Installment 

2020  $3,110,000 

2021  $3,180,000 

2022   $1,710,000* 

       _____________   

       * Final Maturity 

 The Bonds may be transferred, registered and assigned only on the registration books of the Paying Agent, and 

such registration shall be at the expense of the Issuer. A Bond may be assigned by the execution of an assignment form on 

the Bonds or by other instruments of transfer and assignment acceptable to the Paying Agent. A new Bond or Bonds will be 

delivered by the Paying Agent to the last assignee (the new registered owner) in exchange for such transferred and assigned 

Bonds after receipt of the Bonds to be transferred in proper form. Such new Bond or Bonds shall be in the denomination of 

$5,000 or any integral multiple thereof within a single maturity. Neither the Issuer nor the Paying Agent shall be required to 

issue, register the transfer of, or exchange any Bond during a period beginning at the opening of business on the 15th 

calendar day of the month next preceding an Interest Payment Date and ending at the close of business on the Interest 

Payment Date  

 This Bond and the issue of which it forms a part, equally with the Sales Tax Refunding Bonds, Series 2016A, 

authorized by this Bond Resolution, are payable from and secured by an irrevocable pledge and dedication of the net avails 

or proceeds of the Issuerôs one half of one percent (1/2%) sales and use tax authorized at the election held within the 

corporate boundaries of the Issuer on July 15, 2000 (the "Tax"), after paying the reasonable and necessary costs and 

expenses of collecting and administering the Tax (the "Revenues of the Tax"). This Bond constitutes a borrowing solely 

upon the credit of the Revenues of the Tax received by the Issuer and does not constitute an indebtedness or pledge of the 

general credit of the Issuer within the meaning of any constitutional or statutory provisions relating to the incurring of 

indebtedness. The Issuer has covenanted and agreed and does hereby covenant and agree to continue to levy the Tax and not 

to discontinue or decrease or permit to be discontinued or decreased the Tax in anticipation of the collection of which this 

Bond and the issue of which it forms a part have been issued, nor in any way make any change which would diminish the 

amount of said Revenues of the Tax pledged to the payment of the Bonds, until all of the Bonds have been paid in principal 

and interest. For a complete statement of the revenues from which and conditions under which this Bond is issued, reference 

is hereby made to the Bond Resolution. 

 This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or benefit under 

the Bond Resolution until the Certificate of Registration hereon shall have been signed by the Paying Agent. 

 It is certified that this Bond is authorized by and is issued in conformity with the requirements of the Constitution 

and statutes of this State. It is further certified, recited and declared that all acts, conditions and things required to exist, to 

happen and to be performed precedent to and in the issuance of this Bond and the issue of which it forms a part necessary to 

constitute the same legal, binding and valid obligations of the Issuer have existed, have happened and have been performed 

in due time, form and manner as required by law, and that the indebtedness of the Issuer, including this Bond and the issue 

of which it forms a part, does not exceed any limitation prescribed by the Constitution and statutes of the State of Louisiana, 

and that said Bonds shall not be invalid for any irregularity or defect in the proceedings for the issuance and sale thereof and 

shall be incontestable in the hands of bona fide purchasers or owners for value thereof. 

 IN WITNESS WHEREOF, the Police Jury of the Parish of Bossier, State of Louisiana, acting as the governing 

authority of the Parish of Bossier, State of Louisiana, has caused this Bond to be executed in its name by the manual or 

facsimile signatures of its President and its Secretary and its corporate seal to be impressed hereon. 

PARISH OF BOSSIER, STATE OF LOUISIANA 

  

         /s/ Rachel Hauser                                   /s/ Wanda Bennett   

             Secretary,                                            President,  

      Bossier Parish Police Jury                                     Bossier Parish Police Jury     

(SEAL) 

*     *     *     *    *     *     *     * 

        PAYING AGENT'S CERTIFICATE OF REGISTRATION 

 This Bond is one of the Bonds referred to in the within mentioned Bond Resolution. 

The Bank of New York Mellon Trust Company,  

Baton Rouge, Louisiana  

as Paying Agent 

Date of 

Registration: ______________ By:                                                             

  Authorized Officer                                        

*     *     *     *     *     *     *     *     *      

ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned hereby sells, assigns and transfers unto   
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Please Insert Social Security 

or other Identifying Number of 

Assignee 

 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints  

                                                      attorney or agent to transfer the within Bond on the books kept for registration thereof, 

with full power of substitution in the premises. 

Dated:     

NOTICE: The signature to this assignment must correspond with the name as 

it appears upon the face of the within Bond in every particular, without 

alteration or enlargement or any change whatever. 

 EXHIBIT C  

 TO BOND RESOLUTION  

$7,760,000 

SALES TAX REFUNDING BONDS, SERIES 2016A, 

OF THE PARISH OF BOSSIER, STATE OF LOUISIANA BOND PURCHASE AGREEMENT 

November 16, 2016 

Honorable Police Jury 

Parish of Bossier, State of Louisiana 

204 Burt Boulevard 

Benton, Louisiana 71006 

Ladies and Gentlemen: 

The undersigned, Stifel Nicolaus & Company, Incorporated, Baton Rouge, Louisiana (the "Underwriter"),  hereby  offers 

and  is  duly  authorized  to  enter  into  this  Bond  Purchase Agreement (this "Agreement") with the Parish of Bossier, 

State of Louisiana (the "Issuer"), which, upon acceptance of this offer by the Issuer shall  be binding upon the Issuer and 

the Underwriter. This offer is made subject to its acceptance by the Issuer prior to 4:00 p.m., prevailing New Orleans, 

Louisiana time, on the date hereof, which acceptance shall  be evidenced by the execution of this Agreement by a duly 

authorized off icer of the Issuer. Capitalized terms used, but not defined, herein shall have the meanings ascribed 

thereto in the hereinafter defined Bond Resolution. 

Section 1.  (a) Subject to the terms and conditions, and upon the basis of the findings, representations and 

covenants hereinafter set forth, the Underwriter hereby agrees to purchase from the Issuer, and the Issuer hereby 

agrees to sell  to the Underwriter, all  (but not less than all) of the above referenced bonds (the "Bonds") at the aggregate 

purchase price (the "Purchase Price") of $7,959,454.55 (which is the original aggregate principal amount of the 

Bonds of 

$7,760,000.00, plus original issue premium of $261,534.55, less an underwriting discount of 

$62,080.00). 

(b)       The Bonds are authorized under and shall  be issued pursuant to Chapter 14-A of Title 39 of the 

Louisiana Revised Statutes of 1950, as amended, and other constitutional and statutory authority (collectively, the "Act"), 

and a Bond Resolution to be adopted by the Police Jury of the Parish of Bossier, State of Louisiana, acting as the 

governing authority of the Issuer (the "Governing Authority"), on November 16, 2016 (the "Bond Resolution"). The 

Bonds are being issued for the purpose of (a) refunding the Issuerôs outstanding Sales Tax Refunding Bonds, 

Series 2010A, maturing serially on July 1 of the years 2017 through 2022, inclusive (the "Refunded Bonds"), and (b) 

paying the cost of issuance of the Bonds. 

The Bonds are valid and binding special and limited obligations of the Issuer and are payable solely from and 

secured by an irrevocable pledge and dedication of the net avails or proceeds of the Issuerôs one-half  of one percent 

(1/2%) sales and use tax now being levied and collected by the Issuer, pursuant to an election held within the corporate 

boundaries of the Issuer on July 15, 2000 (the "Tax"), after there have been first paid therefrom the reasonable 

and necessary costs and expenses of collecting and administering the Tax. 

Pursuant  to  the  Bond  Resolution,  the  Bonds  (a)  shall  be  dated  December 28, 2016, (b) shall  be  issued  

as  fully  registered  Bonds,  one  Bond  per  maturity,  in  the  denomination of $5,000 or any integral multiple thereof, 

and (c) shall  bear interest from the date thereof or from the most recent interest payment date to which interest has 

been paid or duly provided for, payable on January 1 and July 1 of each year, commencing July 1, 2017, until paid, at 

the rates per annum set forth on, and shall  be payable and mature in the principal amounts and on the dates set forth 

on, Exhibit A  attached hereto. The Bonds shall  be as further described in the Off icial Statement (as defined in Section 3 

hereof). 

The Issuer has appointed The Bank of New York Mellon Trust Company, N.A., in the City of Baton Rouge, 

Louisiana, as paying agent and registrar for the Bonds (in such capacity collectively and respectively, the "Paying 

Agent"). 

Section 2.  (a) Bond Resolution.   Concurrently with the Issuerôs acceptance hereof, the 

Issuer shall deliver to the Underwriter a true and correct copy of the Bond Resolution. 

(b)       Public Offering.   The Underwriter intends to make an initial bona fide public offering of all  of 

the Bonds at prices not in excess of the public offering prices set forth on Exhibit A attached hereto, and may 

subsequently change such offering price without any requirement of prior notice.  The Underwriter agrees to (i) make a 

bona fide public offering of all of the Bonds at not in excess of the initial offering prices as set forth on the cover page of 

the Off icial Statement, and (ii) not less than ten (10) business days prior to the Closing, furnish to Foley & Judell,  L.L.P., 

Bond Counsel, a certificate acceptable to Bond Counsel specifying the reoffering prices at which a substantial amount of 

the Bonds was sold to the public.  The Underwriter acknowledges that Bond Counsel will  rely on such representations in 
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making its determination that the Bonds are not "arbitrage bonds" within the meaning of the Internal Revenue Code of 

1986, as amended. 

Section 3.   Official Statement.   The Issuer has caused to be prepared a Preliminary Off icial Statement 

dated November 11, 2016 (such Preliminary Official Statement, including the cover page, the summary statement and all  

appendices, exhibits, reports and statements included therein or attached thereto and any amendments and supplements 

thereto that may be authorized by the Issuer for use with respect to the Bonds being herein referred to as the 

"Preliminary Official Statement"), which, pursuant to the Bond Resolution, the Issuer has authorized to be circulated, and 

the Issuer consents, approves and ratifies the use of the Preliminary Off icial Statement by the Underwriter prior to the 

date hereof in connection with the offering of the Bonds.  The Issuer hereby authorizes and approves the use and 

distribution by the Underwriter of an Off icial Statement relating to the Bonds substantially in the form of the Preliminary 

Off icial Statement, including the Appendices thereto, with only such changes therein or modifications thereof 

(including, without limitation, any changes in or modifications of any of the appendices, exhibits, reports or statements 

included therein or attached thereto) as shall  have been accepted and approved by the Underwriter, which Official 

Statement shall  have been approved by the Issuer pursuant to the Bond Resolution and executed on behalf of the Issuer 

by the President and the Secretary of the Governing Authority, on behalf  of the Issuer (such Off icial Statement, including 

the cover page, the summary statement and all  appendices, exhibits, reports and statements included therein or attached 

thereto, all  information incorporated therein by reference, and any amendments and supplements thereto that may be 

authorized by the Issuer for use with respect to the Bonds being herein called the "Official Statement").  The Issuer 

hereby consents to the use of copies of the Off icial Statement, the Bond Resolution and other pertinent documents in 

connection with the offering and sale of the Bonds. 

The Issuer agrees to deliver to the Underwriter, at such address as the Underwriter shall specify, as many copies 

of the Off icial Statement as the Underwriter shall  reasonably request as necessary to comply with paragraph (b)(4) of 

Rule 15c2-12 of the Securities and Exchange Commission under the Securities Exchange Act of 1934 (the "Rule") and 

with Rule G-32 and all other applicable rules of the Municipal Securities Rulemaking Board.   The Issuer agrees to 

deliver such Off icial Statements within seven (7) business days after the execution of this Agreement or prior to the 

Closing Date (as hereinafter defined), whichever comes first. 

The Issuer by its approval of the execution and delivery of this Agreement, covenants with the Underwriter 

that, if  at any time prior to the earlier of (i) receipt of notice from the Underwriter that Off icial Statements are no 

longer required to be delivered under the Rule or (ii)  the expiration of twenty-five (25) days  from the "End  of 

the Underwriting Period" (as defined in Section 8) or other such period of time necessary to enable the Underwriter to 

comply with  the  Rule,  any  event  occurs  affecting  the  Issuer  or  the  transactions  contemplated  in connection with 

the issuance of the Bonds which could cause the Off icial Statement to contain an untrue statement of a material fact 

or to omit to state a material fact necessary in order to make the statements therein, in the light of the circumstances 

under which they were made, not misleading, the Issuer shall  notify the Underwriter in writing, and if, in the reasonable 

opinion of the Underwriter, such event requires an amendment or supplement to the Off icial Statement, the Issuer 

promptly will  amend or supplement, or cause to be amended or supplemented, the Off icial Statement in a form and in a 

manner approved by the Underwriter and consented to by the Issuer so that the Off icial Statement, under such caption, 

will  not contain any untrue statement of a material fact or omit to state a material fact necessary in order to make the 

statements therein, in the light of the circumstances existing at the time the Off icial Statement is delivered to a purchaser, 

not misleading.  For the purposes of, and during the period of time provided by this paragraph, the Issuer will  furnish 

such information as the Underwriter may from time to time reasonably request. 

The Issuer has delivered a "deemed final" certificate to the Underwriter, dated the date of the Preliminary 

Off icial Statement, to evidence compliance with the Rule to the date hereof. 

The President and the Secretary of the Governing Authority, on behalf of the Issuer, covenant and agree to 

execute a Continuing Disclosure Certificate (the "Continuing Disclosure Certifi cate") constituting an undertaking by the 

Issuer to provide ongoing disclosure about the Issuer for the benefit of the bondholders on or before the date of 

delivery of the Bonds as required by Section (b)(5)(i) of the Rule, in the form set forth in Appendix I to the 

Preliminary Off icial Statement, which such changes as may be agreed to by the Underwriter. 

Except as provided in the Off icial Statement, the Issuer hereby represents that it has filed on a timely basis all  

annual filings and all  event filings required to be filed in the past five years by the Issuer pursuant to each continuing 

disclosure undertaking under the Rule to which it is a party. 

The  Issuer  hereby  agrees  to  enter  into  the  Tax  Compliance  Certificate  in  the  form required by Bond 

Counsel (the "Tax Certifi cate") on the Closing Date. 

Section 4.   Subject to the terms hereof, payment and delivery of the Bonds (the "Closing")  shall  take  place  at 

 10:00  a.m.,  prevailing  New  Orleans,  Louisiana  Time,  on December 15, 2016 (or such other time or Business Day as 

may be mutuall y agreed upon by the Underwriter and the Issuer in writing) (the "Closing Date") at the off ices of Foley & 

Judell, L.L.P. in New Orleans, Louisiana (or such other place as may be mutually agreed upon by the Underwriter and 

the Issuer in writing).  The Closing shall  occur upon the due performance by the Issuer and the Underwriter of the 

following: 

(a)       The Issuer shall  deliver to the Underwriter the instruments and documents required to be 

delivered at the Closing pursuant to Section 6 hereof; 

(b)       The definitive Bonds will  be issued on the terms and in substantially the form and tenor 

provided in the Bond Resolution.  The Bonds will  not be registered under the Securities Act of 1933, as 

amended (the "Securities Act") in reliance upon an exemption thereunder, and the Bond Resolution will  not be 

quali fied under the Trust Indenture Act of 1939, as amended (the "Trust Indenture Act") in reliance upon an 

exemption  thereunder.    The Bonds  shall  be delivered  in  fully registered  form,  with CUSIP  numbers  

appropriately imprinted  or  typewritten  thereon  and  will  be  initially issued and registered in the name of 

Cede & Co., as nominee of The Depository Trust Company ("DTC") as securities depository.  One printed or 

typewritten Bond will  be issued for each maturity date of the Bonds.  Payment of the Purchase Price of the 
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Bonds will be made upon delivery of the Bonds to DTC for the account of the Underwriter, which 

delivery of the Bonds shall occur at the Closing; and 

(c)       The  Underwriter   will,   upon   satisfaction   of   the  conditions   in   this Agreement, pay the 

Purchase Price for the Bonds in lawful money of the United States of America by federal wire transfer in same 

day funds as instructed by the Issuer. 

Section 5.   The Issuer acknowledges and agrees that: (i) the primary role of the Underwriter, as underwriter, is 

to purchase securities, for resale to investors, in an armôs length commercial  transaction  between  the  Issuer  and  the  

Underwriter,  and  the  Underwriter  has financial and other interests that differ from those of the Issuer; (ii) the 

Underwriter is acting solely as a principal and is not acting as a municipal advisor, financial advisor or fiduciary to the 

Issuer and has not assumed any advisory or fiduciary responsibility to the Issuer with respect to the transaction 

contemplated hereby and the discussions, undertakings and procedures leading thereto (irrespective of whether the 

Underwriter has provided other services or is currently providing other services to the Issuer on other matters); (iii)  the 

only obligations the Underwriter has to the Issuer with respect to the transaction contemplated hereby expressly are 

set forth in this Agreement; and (iv) the Issuer has consulted its own financial and/or municipal, legal, 

accounting,  tax,  financial  and  other  advisors,  as  applicable,  to  the  extent  it  has  deemed appropriate. 

The Issuer hereby represents to, and covenants and agrees with, the Underwriter as follows: 

(a)       The Issuer is a political subdivision of the State of Louisiana (the "State") duly created and existing 

under the laws of the State. The Issuer is authorized by the laws of the State, including the Act, to adopt the Bond 

Resolution; to issue, sell and deliver the Bonds; to execute and deliver the Preliminary Off icial Statement and the 

Off icial Statement and to enter into and execute, deliver, and perform the Continuing Disclosure Certificate, the Tax 

Certificate and this Agreement. The Issuer has complied with all provisions of the Constitution and the laws of the 

State with respect to the consummation of, and has full power and authority to consummate, all  transactions 

contemplated by the Off icial Statement, the Bond Resolution, the Bonds, this Agreement, the Continuing Disclosure 

Certificate, the Tax Certificate and the Paying Agent Agreement dated December 15, 2016 (the "Paying Agent 

Agreement"), by and between the Issuer and the Paying Agent, and any and all  other instruments or agreements to be 

entered into by the Issuer (collectively, the "Documents"). 

(b)       The Issuer has duly authorized by all  necessary action the approval of the Preliminary Official 

Statement and the Off icial Statement and its use by the Underwriter in the public offering and sale of the Bonds 

and the execution of the Off icial Statement by the President and the Secretary of the Governing Authority, on 

behalf  of the Issuer, or other authorized off icial of the Governing Authority and the execution, delivery, and 

performance of this Agreement and other Documents to which it is a party, and no approval, authorization, consent, 

or other action by any governmental body (other than consents and approvals already obtained) is required in 

connection with the execution or performance by the Issuer of the same, and neither the execution nor the 

performance of any of the Documents to which it is a party shall  conflict with, breach, or violate any legal or 

contractual requirements to which the Issuer is a party or by which the Issuer or the property of the Issuer may be 

subject or bound. On and as of the Closing Date, each of the Documents to which it is a party, when executed by 

the other parties thereto at or before the Closing Date, shall  have been duly and validly executed and delivered by 

the Issuer, shall  be in full force and effect as to the Issuer, and shall  constitute the valid and binding obligation of 

the Issuer, enforceable in accordance with its terms, except as limited by applicable bankruptcy, reorganization, 

insolvency, or other similar laws affecting the enforcement of creditors' rights generally and by the application of the 

general principles of equity. 

(c)       On and as of the Closing Date, all  authorizations, consents and approvals of, notices to, 

registrations or fili ngs with, or actions in respect of any governmental body, agency or other instrumentali ty or 

court required to be obtained, given or taken on behalf  of the Issuer in connection with the execution, delivery and 

performance by the Issuer of the Documents shall  have been obtained, given or taken and shall  be in full force 

 and  effect.  Notwithstanding  the  foregoing,  the  Issuer  makes  no  representation herein with respect to 

compliance with the securities or "Blue Sky" laws of the various jurisdictions of the United States of America. 

(d)       When issued, delivered and paid for, as herein provided, the Bonds shall be duly authorized, 

executed, issued and delivered and shall  constitute valid and binding obligations of the Issuer for the payment 

thereof as therein provided and shall  evidence the valid limited and special obligation indebtedness of the Issuer, 

enforceable in accordance with their terms and the terms of the Bond Resolution, except that the binding effect and 

enforceabili ty thereof may be limited by applicable bankruptcy, insolvency, reorganization, moratorium, or other 

laws in effect from time to time affecting the rights of creditors generally, moratorium, or other laws in effect from 

time to time affecting the rights of creditors generally. 

(e)      Except as disclosed in the Off icial Statement, there are no legal or governmental actions, proceedings, 

inquiries or investigations before or by any court, public board or body pending or, to the actual knowledge of the 

Issuer, threatened against or affecting the Issuer, or to which the Issuer is a party, or of which any property of the 

Issuer is subject, which, if determined adversely to the Issuer would individually or in the aggregate (1) have a 

material adverse effect on the financial position or results of the operations of the Issuer, considered as a 

whole, (2) materially and adversely affect the validi ty or the enforceabili ty of the collection of the Tax or the 

Bond Resolution, or (3) otherwise materially or adversely affect the abili ty of the Issuer to comply with its 

obligations under the Bond Resolution. 

(f)        To the actual knowledge of the Issuer, no legislation, ordinance, rule, or regulation has been 

enacted by any governmental body, department, or agency of the State nor has any decision been rendered by 

any court of competent jurisdiction in the State, which would materially and adversely affect the transactions 

contemplated by the Off icial  Statement,  or  which  might  result  in  any  material  adverse  change  in  the 

operations, properties, assets, liabiliti es, or condition (financial or other) of the Issuer, or which affects the 

information contained in the Official Statement. 

(g)       The Official Statement (as amended or supplemented with the approval of the Underwriter, if  the 

Off icial Statement shall  have been so amended or supplemented) is as of the date hereof, and shall  be as of the 
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Closing Date true, correct and complete and does not and shall  not contain any untrue statement of a material fact or 

omit to state any material fact necessary in order to make the statements made therein, in light of the circumstances 

under which they were made, not misleading. 

(h)       Subsequent to the dates as of which information is given in the Off icial Statement, and prior to 

the Closing Date, except as set forth in or contemplated by the Off icial Statement, (1) there has not been and shall  

not have been any increase in the long-term debt of the Issuer, and (2) there shall  not have been any 

material adverse change in the business or the financial position or results of operations of the Issuer subsequent to 

the date of the Off icial Statement. 

(i)        The Issuer shall  not knowingly take or omit to take any action, which action or omission shall  

in any way cause the proceeds from the sale of the Bonds to be applied  in  a  manner  other  than  as  provided  in  

the  Bond  Resolution  and  the  Tax Certificate or which would cause the interest on the Bonds to become includable 

in the gross income of the owners thereof for federal income tax purposes. 

(j)        The Issuer acknowledges and agrees that these representations and covenants are made to induce 

the Underwriter to purchase the Bonds, and such representations and covenants and any other representations and 

covenants made by the Issuer to the Underwriter are made for the benefit of the ultimate purchasers of the 

Bonds, and may be relied upon by such purchasers. 

(k)       Any  certificate  signed  by  any  authorized  off icials  of  the  Issuer  and delivered to the 

Underwriter shall  be deemed a representation and covenant by the Issuer to the Underwriter under this Agreement as 

to the statements made therein. 

(l)        Except as disclosed in the Off icial Statement, to the actual knowledge of the Issuer, as of the date 

hereof, there is no action, suit, proceeding, inquiry or investigation, at law or in equity, before or by any court, 

government agency, public board or body, pending or threatened against the Issuer, affecting or seeking to prohibit, 

restrain or enjoin the sale, issuance or delivery of the Bonds or the collection and receipt of revenues of the Tax 

pledged to the payment of the Bonds or contesting or affecting, as to the Issuer, the validi ty or enforceabili ty in any 

respect of the Bonds or contesting the powers of the Issuer, or its authority for the issuance of the Bonds or the 

adoption of the Bond Resolution. 

Section  6.    The  obligations  of  the  Underwriter  under  this  Agreement  have  been undertaken in reliance 

on, and shall  be subject to, the due performance by the Issuer of its obligations and agreements to be performed 

hereunder and to the accuracy of and compliance with the representations, covenants and agreements of the Issuer 

contained herein and in all Documents and closing certificates, in each case on and as of the date of execution and 

delivery of this Agreement and on and as of the Closing Date. The obligations of the Underwriter hereunder with respect 

to the Closing also are subject to the following further conditions: 

(a)       At the time of the Closing, (i) the Documents shall  be in full force and effect and shall  not 

have been rescinded, amended, modified or supplemented, except as may have been agreed to in writing by the 

Underwriter, and the Issuer shall  have adopted, executed and delivered, and there shall  be in full force and 

effect, such additional resolutions, agreements, opinions and certificates, each of which shall  be satisfactory in 

form and substance to the Underwriter, and there shall  have been taken in connection therewith and in 

connection with the issuance of the Bonds all  such action as shall,  in the opinion   of   the   Underwriter,   be   

necessary   in   connection   with   the   transactions contemplated  hereby,   (ii)  the  Bonds  shall  have  been 

  duly  authorized,  executed, authenticated and delivered, and (iii) the Issuer shall  perform or have performed 

all  of its obligations under or specified in the Documents, respectively, to be performed at or prior to the Closing 

and the Underwriter shall  have received evidence, in appropriate form, of such action; 

(b) At the Closing, the Underwriter shall  receive the following, in form and substance satisfactory to 

the Underwriter: 

(1)       The approving opinion of Bond Counsel, dated the date of Closing, relating to, among other 

things, the validi ty of the Bonds and the exclusion of the interest on the Bonds from gross income for 

federal income tax purposes under the  law  existing  on  the  date  of  the  Closing,  in  form  

satisfactory  to  the Underwriter. 

(2)       A certificate of the President and/or the Secretary of the Governing Authority, on behalf  of 

the Issuer, dated as of the Closing Date, to the effect that the Issuer has duly performed all  of its obligations 

to be performed and has executed and delivered all  necessary documents required to give full force and 

effect to the issuance and sale of the Bonds and the transactions contemplated hereby at or prior to the 

Closing and each of the representations and agreements of the Issuer contained herein are true and correct 

on and as of the Closing; 

(3)       A certificate of the President and/or the Secretary of the Governing Authority, on behalf  of 

the Issuer, satisfactory to the Underwriter, on behalf  of the Issuer, dated the Closing Date, to the effect that: 

(A)      (i)   on   and   as   of   the   Closing   Date,   each   of   the representations of the 

Issuer set forth in Section 5 hereof is true, accurate and complete and all agreements of the Issuer 

herein provided and contemplated to be performed on or prior to the Closing Date have been so 

performed; (ii)  the executed copies of the Continuing Disclosure Certificate, the Tax Certificate 

and the Paying Agent Agreement and a certified copy of the Bond Resolution authorizing the 

Bonds are true, correct and complete copies of such documents and have not been modified, 

amended or rescinded as of the Closing Date; (iii)  this Agreement, the Bond Resolution, the 

Continuing Disclosure Certificate, the Tax Certificate and the Paying Agent Agreement and any 

and all  other agreements and documents required to be executed and delivered by the Issuer in 

order to carry out, give effect to and consummate the transactions contemplated  hereby,  by  the 

 Off icial  Statement  and  by  the  Bond Resolution have each been duly authorized, executed 

and delivered by the Issuer and, as of the Closing Date, each is in full force and effect and each 

constitutes the valid, binding and enforceable obligation of the Issuer; and (iv) except as set forth 

in the Off icial Statement, no liti gation is pending or threatened against the Issuer to restrain or 
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enjoin the issuance or sale of the Bonds or in any way contesting the validi ty or affecting the 

authority for the issuance of the Bonds or the making and adopting or entering into of the Bond 

Resolution, the Tax Certificate, the Continuing Disclosure Certificate and the Paying Agent 

Agreement; 

(B)      As  of  the  date  of  this  Agreement  and  at  all  times subsequent  thereto, 

 to  and  including  the  Closing  Date,  the  Official Statement, including the cover page and 

appendices thereto but excluding the information contained in the headings "BOOK-ENTRY 

ONLY SYSTEM," "TAX EXEMPTION," "LEGAL MATTERS," "VERIFICATION OF 

COMPUTATIONS," "UNDERWRITING," "BOND RATING," "MUNICIPAL ADVISOR," and 

"Appendix H ï Proposed Form of Legal Opinion," did not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements contained therein, in 

the light of the circumstances under which they were made, not misleading; and 

(C)      Except as set forth in the Off icial Statement, no liti gation is pending or, to his 

knowledge, threatened, to restrain or enjoin the issuance of  the  Bonds  or  in  any  way  

contesting  the  validi ty  or  affecting  the authority for the issuance or sale of the Bonds or the 

making and adopting or entering into of the Bond Resolution, the Continuing Disclosure 

Certificate, the Tax Certificate and the Paying Agent Agreement or the existence or powers of the 

Issuer or the right of the Issuer to adopt the Bond Resolution, execute the Continuing 

Disclosure Certificate, the Escrow Deposit Agreement, the Tax Certificate and the Paying Agent 

Agreement and carry out the terms thereof; and the adoption or execution or acceptance and 

delivery of the Bonds, the Bond Resolution, the Continuing  Disclosure  Certificate,  the  Tax  

Certificate  and  the  Paying Agent Agreement and the other agreements contemplated hereby 

and by the Off icial Statement under the circumstances contemplated thereby except as set forth in 

the Off icial Statement and the compliance by the Issuer with the provisions thereof and the 

issuance of the Bonds will  not conflict with or constitute on the part of the Issuer a breach of or a 

default under any existing law, court or administrative regulation, decree or order or any 

agreement, indenture, mortgage, loan or other instrument to which the Issuer is subject or by which 

it is bound; 

(4)       A certificate of the President and/or the Secretary of the Governing Authority, on behalf  of 

the Issuer, dated as of the Closing Date, in form and substance reasonably satisfactory to the 

Underwriter, to the effect that (a) all obligations required under or specified in this Agreement, the 

Off icial Statement and the other Documents to be performed by the Issuer on or prior to the Closing Date  

have  been  performed  or  waived,  (b)  the  Issuer  is  in  compliance  in  all respects with all  the 

covenants, agreements, provisions and conditions contained in the Documents to which the Issuer is a 

party which are to have been performed and complied with by the Closing Date, (c) the representations and 

covenants of the Issuer herein regarding the Off icial Statement, as set forth in Section 3 hereof, remain true 

and correct as of the Closing Date as though made on and as of the Closing Date, and such representations 

and covenants shall  apply to any amendment or supplements to the Off icial Statement which are made 

after the date  of  the  Off icial  Statement  and  on  or  before  the  Closing  Date  and  are authorized by the 

Issuer to be prepared pursuant to Section 3 hereof, and (d) since the date of the Off icial Statement, no 

event affecting the Issuer has occurred and no liti gation is pending or, to the knowledge of the signer of 

such certificate, threatened which should be disclosed in the Official Statement for the purposes for 

which it is to be used or which it is necessary to disclose therein in order to make the statements and 

information therein not misleading in any respect; 

         (5)        Evidence that Form 8038-G has been or shall  be filed with the Internal Revenue 

Service with respect to the Bonds; 

(6)      The  Tax  Certificate  containing  provisions  required  by  Bond Counsel under the 

Internal Revenue Code of 1986, as amended, signed by the duly authorized representative of the Issuer; 

and 

(7)       Such additional legal opinions, consents, certificates, proceedings, instruments and other 

documents as the Underwriter or Bond Counsel may reasonably request to evidence compliance by the 

Issuer with legal requirements, the truth and accuracy, as of the Closing Date, of the representations of the 

Issuer herein and the due performance or satisfaction by the Issuer at or prior to such time of all  

agreements then to be performed and all  conditions then to be satisfied by the Issuer. 

(c) At  the  Closing,  the  Underwriter  shall  further  receive  the  following documents, each 

in form and substance satisfactory to the Underwriter and its counsel: 

(i)        the   Off icial   Statement,   together   with   any   supplements   or amendments to the 

Off icial Statement in the event that the Official Statement has been supplemented or amended, 

executed by a duly authorized off icer of the Issuer; 

(ii)  executed copies of each of the Documents; 

(iii)     evidence  satisfactory  to  the  Underwriter  that  the  Bonds  have received a rating 

of "AA-" from S&P Global Ratings, acting through Standard & Poorôs Financial Services LLC 

("S&P"); provided, however, the Underwriter, in its sole discretion, may waive this requirement as a 

precondition to Closing; 

(iv)      a certificate, satisfactory in form and substance to the Underwriter, of one or more 

duly authorized off icers of the Paying Agent, dated the Closing Date, as to the due acceptance of its 

duties pursuant to the Bond Resolution by the Paying Agent and the due authentication and delivery of 

the Bonds by the Paying Agent under the Bond Resolution; and 

(v) a form of Specimen Bond. 
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If the Issuer shall  be unable to satisfy the conditions to the obligations of the Underwriter to be satisfied by it 

pursuant to this Agreement, this Agreement shall  terminate with the effect stated in Section 7 hereof. 

Section 7.  The Underwriter shall  have the right to terminate the obligations of the Underwriter under this 

Agreement to purchase, to accept delivery of and to pay for the Bonds by notifying the Issuer in writing of their election 

to do so, if  after the acceptance of this Agreement by the Issuer and prior to the Closing: 

(i)         the market price of the Bonds or the marketabili ty of the Bonds shall  (in the reasonable 

judgment of the Underwriter) have been materially adversely affected by reason of the fact that between the date 

of this Agreement and the Closing, 

      (A)          (1)  an amendment to the Constitution of the United States or to the 

Constitution of the State of Louisiana, shall have been adopted, or 

(2)   legislation is enacted by the Congress or by the Legislature, recommended to the 

Congress for passage by the President of the United States (the "President") or the Legislature by the 

Governor of the State of Louisiana (the "State"), or re- introduced, introduced, amended, modified or 

favorably reported for passage to either House of the Congress or of the Legislature by any Committee to 

which such legislation has been referred for consideration or by a conference committee of both Houses of 

the Congress; or any statement or report in respect of legislation previously introduced, re-introduced, 

amended, modified, or favorably reported or recommended for passage shall  have been made or reported to 

have been made by the President, any member of the Cabinet or his representative, or any agency of the 

Federal government, or any member or members of either House of the Congress or the members or staff of 

any Committee of either House of the Congress or a conference committee of both Houses of the Congress, 

or 

(3)   a decision shall  have been rendered by a court established under Article II I of 

the Constitution of the United States, or the Tax Court of the United States, or   any   other Federal or   

State court, or   an   order, ruling   or regulation (final,  temporary or proposed) shall  have been made 

by the Treasury Department of the United States or the Internal Revenue Service or by any other Federal or 

State agency affecting the tax status of the Issuer or its obligations for borrowed money (including the 

Bonds) or the interest thereon (including any such event  with  the  purpose  or  effect,  directly  or  

indirectly,  of  imposing  Federal income taxation upon such interest as would be received by the 

holders of the Bonds); or 

(B)      a stop order, ruling, regulation, proposed regulation or statement by or on behalf of the 

Securities and Exchange Commission (the "SEC") or any other  governmental  agency having  jurisdiction  

of  the  subject  matter shall  be issued or made to the effect that the issuance, offering, sale or distribution 

of obligations of the general character of the Bonds is in violation or would be in violation of any 

provisions of the Securities Act, the Securities Exchange Act of 1934, as amended or the Trust 

Indenture Act; or 

(C)      legislation introduced in or enacted (or resolution passed) by the Congress or an order, 

decree, or injunction issued by any court of competent jurisdiction, or an order, ruling, regulation (final, 

temporary, or proposed), press release or other form of notice issued or made by or on behalf of the SEC, or 

any other governmental agency having jurisdiction of the subject matter, to the effect that obligations of the 

general character of the Bonds, including any or all underlying arrangements, are not exempt from 

registration under or other requirements of the Securities Act of 1933, as amended, or that the Bond 

Resolution is not exempt from quali fication under or other requirements of the Trust Indenture Act, or that 

the issuance, offering, or sale of obligations of the general character of the Bonds, including any or all  

underlying arrangements, as contemplated hereby or by the Off icial Statement or otherwise, is or would be 

in violation of the federal securities law as amended and then in effect; or 

(ii)       an event shall  occur which makes untrue or incorrect in any material respect, as of the time 

of such event, any statement or information contained in the Off icial Statement or which is not reflected in the 

Off icial Statement but should be reflected therein in order to make the statements contained therein not misleading in 

any material respect and requires an amendment of or supplement to the Official Statement and the effect of 

which, in the reasonable judgment of the Underwriter, would materially adversely affect the market for the Bonds or 

the sale, at the contemplated offering prices (or yields), by the Underwriter of the Bonds; or 

(iii)     there  shall  have  occurred  any  outbreak  or  escalation  of  hostilities, declaration by the 

United States of a national or international emergency or war or other calamity or crisis the effect of which on 

financial markets is such as to make it, in the reasonable judgment of the Underwriter, impractical or inadvisable to 

proceed with the offering of the Bonds as contemplated in the Official Statement; or 

(iv)     there shall  have occurred a general suspension of trading, minimum or maximum prices for trading 

shall  have been fixed and be in force or maximum ranges or prices for securities shall  have been required on the New 

York Stock Exchange or other national stock exchange whether by virtue of a determination by that Exchange or 

by order of the SEC or any other governmental agency having jurisdiction or any national securities exchange shall  

have: (i) imposed additional material restrictions not in force as of the date hereof with respect to   trading in 

securities generally, or to the Bonds or similar obligations; or (ii) materially increased restrictions now in force 

with respect to the extension of credit by or the charge to the net capital requirements of the Underwriter or broker-

dealers such as to make it, in the reasonable judgment of the Underwriter, impractical or inadvisable to proceed with 

the offering of the Bonds as contemplated in the Off icial Statement; or 

(v)       a general banking moratorium shall  have been declared by federal, New York or Louisiana 

authorities or a major financial crisis or a material disruption in commercial banking or securities settlement or 

clearances services shall  have occurred such  as  to  make  it,  in  the  reasonable  judgment  of  the  Underwriter,  

impractical  or inadvisable to proceed with the offering of the Bonds as contemplated in the Off icial 

Statement; or 
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(vi)      the purchase of and payment for the Bonds by the Underwriter, or the resale of the Bonds by 

the Underwriter, on the terms and conditions provided in this Agreement, shall be prohibited by any applicable law or 

governmental regulation or order of any court (other than by reason of the Underwriterôs failure to comply with any 

applicable state blue sky or securities law); or 

(vii )     any  litigation  or  proceeding  shall  be  pending  or  threatened  which questions the validi ty 

or enforceabili ty of the Bonds, or seeks to enjoin the issuance and/or delivery of the Bonds by the Issuer and 

Bond Counsel is not able to deliver an unquali fied  opinion  that  the  Bonds  are  valid  obligations  of  the  Issuer  

and  that  the litigation or proceedings have no merit; or 

(viii)   trading in the Issuerôs outstanding debt shall  have been suspended by the SEC or trading in 

securities generally on the New York Stock Exchange shall  have been suspended or limited or minimum prices shall  

have been established on such Exchange; or 

(ix)      additional material restrictions not in force as of the date hereof shall  have been imposed upon 

trading in municipal obligations generally by any governmental authority or by any national securities exchange; or 

(x)       the  financial  markets  of  the  United  States  of  America  shall  have encountered a significant 

disruption in such a manner as to make it, in the reasonable judgment of the Underwriter, impracticable to deliver the 

Bonds; or 

(xi)      between the date of this Agreement and the Closing Date, the Issuer shall have issued any bonds, 

notes or other evidences of indebtedness that caused any adverse change of a material nature in the financial position 

of the Issuer or in its results or operations, or shall  have suffered any other adverse change of a material nature in 

the financial position of the Issuer or in its results or operations; or 

(xii)     any amendment to the Off icial Statement is proposed by the Issuer or deemed necessary by the 

Underwriter pursuant to Section 3 hereof which, in the reasonable   judgment   of   the   Underwriter,   materially   

and   adversely   affects   the marketabili ty of the Bonds or the sale, at the contemplated offering price, by the 

Underwriter of the Bonds to be purchased thereby; or 

(xiii)   except  as  disclosed  in  the  Off icial  Statement,  pending  or  threatened litigation or proceeding 

of any nature seeking to restrain or enjoin the issuance, sale or delivery of the Bonds, or in any way contesting or 

affecting the validi ty or enforceabili ty of the Bonds, the Bond Resolution, this Agreement or any of the other 

Documents or contesting in any way the proceedings of the Issuer taken with respect thereto, or contesting in any 

way the due existence or powers of the Issuer or the title of any of the members of the Issuer to their off ices, unless 

the Underwriter shall  have received a certificate of the President and/or the Secretary of the Governing Authority, on 

behalf  of the Issuer, and an opinion of Bond Counsel (in each case satisfactory to the Underwriter and its counsel) to 

the effect that the likelihood that any such liti gation would have a material adverse effect on the Issuer or would 

materially impair the abili ty of the Issuer to perform its obligations as contemplated by the Bond Resolution and this 

Agreement, is remote; or 

(xiv)    the rating of any of the Bonds shall  have been downgraded from "AA-" by S&P after the date hereof, 

the effect of which, in the reasonable judgment of the Underwriter, is to affect materially and adversely the market 

prices of the Bonds; or 

(xv)     any material proceeding shall  be pending or threatened by the SEC against the Issuer, other than as 

disclosed in the Preliminary Off icial Statement and the Official Statement; or 

(xvi)    the President of the United States of America, the Off ice of Management and Budget, the 

Department of Treasury, the Internal Revenue Service or other governmental body, department or agency of the 

United States of America shall  take any action or implement or propose regulations or rulings which, in the 

reasonable judgment of the Underwriter, materially adversely affects the market price of the Bonds or causes the 

Off icial Statement to be misleading in any material respect; or 

(xvii)   the  marketabili ty  of  the  Bonds  or  the  market  price  thereof,  in  the reasonable judgment of 

the Underwriter, has been materially and adversely affected by disruptive events, occurrences or conditions in the 

securities or debt markets; or 

(xviii)  there shall  have occurred or any notice shall  have been given of any intended downgrading, 

suspension, withdrawal or negative change in credit watch status of the Bonds by S&P. 

Section 8.  For purposes of this Agreement, the "End of the Underwriting Period" for the Bonds shall  mean the 

date on which the End of the Underwriting Period for the Bonds has occurred under the Rule.  Unless the Underwriter 

otherwise provides written notice to the Issuer, the End of the Underwriting Period shall occur on the date of Closing. 

The Issuer may request from the Underwriter from time to time, and the Underwriter shall  provide to the 

Issuer upon such request, such information as may be reasonably required in order to determine whether the End of the 

Underwriting Period for the Bonds has occurred under the  Rule  with  respect  to  the  unsold  balances  of  Bonds  that  

were  originally  sold  to  the Underwriter for resale to the public and which are held by the Underwriter for resale 

to the public. 

If, in the opinion of the Underwriter, for purposes of the Rule, the Underwriter does not retain for sale to the 

public any unsold balance of Bonds originally sold to the Underwriter pursuant to this Agreement, the Underwriter shall  

promptly notify the Issuer in writing that, in its opinion, the End of the Underwriting Period for the Bonds under the Rule 

has occurred on a date which shall be set forth in such notification. 

Section 9.  (a) If the Bonds are sold to the Underwriter by the Issuer, the Issuer shall  pay, from the proceeds of 

the Bonds, any reasonable expenses incident to the performance of its obligations hereunder, including but not limited to: 

 the cost of the preparation, printing and distribution of the Preliminary Off icial Statement and the Off icial Statement; the 

cost of the preparation of the printed Bonds; any rating agency fees; the fees and expenses of Bond Counsel, the Paying 

Agent, the Escrow Agent and any other experts or consultants retained by the Issuer. 

(b)       The Underwriter shall  pay all  advertising expenses and direct selling expenses in connection with the 

public offering of the Bonds; the cost of preparing and printing the blue sky and legal investment memoranda, if any; 

filing fees in connection with the aforesaid blue sky and legal investment memoranda; and all  other expenses incurred by 
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the Underwriter (including fees and costs of its counsel, and the cost of any Federal Funds necessary to pay the purchase 

price of the Bonds) in connection with their public offering. 

Section 10.  (a)  To the extent permitted by applicable laws, Issuer shall  indemnify, reimburse and hold 

harmless the Underwriter and each of its directors, trustees, partners, members, off icers, affili ate agents and employees 

and each Person who controls the Underwriter within the meaning of Section 15 of the Securities Act or Section 20(a) of 

the Exchange Act, against any and all  losses, claims, damages or liabiliti es, joint or several, to which such indemnified 

party may become subject under any statute or at law or in equity or otherwise, and shall  reimburse any such indemnified 

party for any legal or other expenses incurred by it in connection with investigating any claims against it and defending 

any actions, but only to the extent that such losses, claims, damages, liabiliti es or actions arise out of or are based upon 

any untrue statement or alleged untrue statement of a material fact contained in the statements contained in the Off icial 

Statement, including any amendment or supplement thereto, or the omission or alleged omission to state therein a 

material fact necessary to make such statements not misleading. 

(b)       The Underwriter shall  indemnify and hold harmless the Issuer and its off icers and employees to the same 

extent as the foregoing indemnity from the Issuer to the Underwriter, but only with reference to written information 

relating to the Underwriter furnished by it specifically for inclusion in the Official Statement and with respect to any 

losses, claims, damages, or liabiliti es arising as a result of the initial sale of the Bonds by the Underwriter to a 

purchaser. This indemnity agreement will  be in addition to any liabili ty which the Underwriter may otherwise have. The 

Issuer acknowledges that the statements set forth under the heading "UNDERWRITING," in the Off icial Statement 

constitute the only information furnished in writing by or on behalf  of the Underwriter for inclusion in the Off icial 

Statement. 

(c)       In  case  any  proceeding  (including  any  governmental  investigation)  shall  be instituted by or 

against an indemnified party pursuant to paragraphs (a) or (b) above, such party shall  promptly notify the indemnifying 

party against whom such indemnity may be sought in writing, and the indemnifying party upon request of the 

indemnified party, shall  retain counsel reasonably satisfactory to the indemnified party to represent the indemnified party 

and any others the indemnifying party may designate who are or may reasonably be foreseen to be a party in such 

proceeding and shall  pay the fees and disbursements of such counsel to the extent allowed by appropriate law. Any 

separate counsel retained by such indemnified party shall  be at the expense of such indemnified party unless (i) the 

indemnifying party and the indemnified party shall  have mutually agreed to the retention of such counsel or (ii)  

representation of both parties by the same counsel would be inappropriate due to actual or potential differing interests 

between them. It is understood that the indemnifying party shall not, in connection with any proceeding or related 

proceedings in the same jurisdiction, be liable for the fees and expenses of more than one separate firm for each such 

indemnified party (to the extent clause (ii)  of the preceding sentence is applicable), and that all  such fees and expenses 

shall  be reimbursed as they are incurred. The Underwriter in the case of parties indemnified pursuant to paragraph (b) 

shall  discuss with the indemnifying party possible counsel and mutually satisfactory counsel shall be agreed upon. The 

indemnifying party shall  not be liable for any settlement of any proceeding affected without its written consent, but if  

settled with such consent or if  there be a final judgment for the plaintiff , the indemnifying party agrees to indemnify or 

reimburse the indemnified party from and against any loss or liabili ty by reason of such settlement or judgment. No 

indemnifying party shall, without the prior written consent of the indemnified party, effect any settlement of any 

pending or threatened proceeding in respect of which any indemnified party is a party and indemnity could have 

been sought hereunder by such indemnified party, unless such settlement includes an unconditional release of such 

indemnified party from all  liabili ty on claims that are the subject matter of such proceeding. 

Section 11.     (a)  Except as otherwise specifically provided in this Agreement, all notices, demands and 

formal actions under this Agreement shall  be in writing and mailed, delivered or faxed and confirmed by hard copy to the 

Issuer at the address set forth on the first page hereof, and to the Underwriter at the following address: 

Stifel Nicolaus & Company, Incorporated 

II City Plaza, Suite 310 

400 Convention Street 

Baton Rouge, Louisiana  70802 

Such addresses may be changed by notice hereunder. 

(b)       This Agreement shall  inure to the benefit of and be binding upon the Issuer and the Underwriter and 

their successors and assigns, and shall  not confer any rights upon any other person, partnership, association or 

corporation other than persons, if  any, controlling the Issuer or the Underwriter within the meaning of the Securities Act 

or the Exchange Act. The terms "successors" and "assigns" shall  not include any purchaser of any of the Bonds from the 

Underwriter merely because of such purchase. 

(c)       All  of  the  findings,  representations  and  covenants  of  the  Issuer  and  the Underwriter in this 

Agreement shall  remain operative and in full force and effect regardless of (i) any investigation made by or on behalf  

of the Underwriter or the Issuer, (ii)  delivery of and any payment for the Bonds hereunder, or (iii)  termination or 

cancellation of this Agreement. 

(d)       Section and paragraph headings have been inserted in this Agreement as a matter of convenience of 

reference only, and it is agreed that such section headings are not a part of this Agreement and shall  not be used in the 

interpretation of any provisions of this Agreement Terms of any gender used herein shall include the masculine, feminine 

and neuter. 

(e)       If any provision of this Agreement shall  be held or deemed to be or shall,  in fact, be invalid, 

inoperative or unenforceable as applied in any particular case in any jurisdiction or jurisdictions, or in all  jurisdictions 

because it conflicts with any provisions of any constitution, statute, rule of public policy, or for any other reason, such 

circumstances shall  not have the effect of rendering the provision in question invalid, inoperative or unenforceable in any 

other case or circumstance, or of rendering any other provision or provisions of this Agreement invalid, inoperative or 

unenforceable to any extent whatever. 

(f)        This Agreement may be executed in several counterparts, each of which shall  be regarded as an 

original and all of which shall constitute one and the same document. 
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(g)       This Agreement shall  be governed by and construed in accordance with the laws of the State of 

Louisiana. 

[Remainder of page left intentionally blank] 
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 EXHIBIT D  

  TO BOND RESOLUTION  

  

OFFER TO PURCHASE 

 


